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THE MONEY MARKET 


As was to be expected, the distribution of the October divi. 
dends, by augmenting the outside supplies of money, has 
caused rates to decline slightly, the best three months’ bills 
being now quoted at 33 per cent., 
cent. at this time last week. It is hardly likely, however, | 
that there will now be any further decline. ‘It is true that 
the influences which have latterly been workingin favour of 
cheap money are still in operation. Trade is quiet, and 
speculation is being restrained in all directions. Both business 
and speculation may indeed be said to have become more re- 
stricted than before, and the depressing influence upon rates of 


a very sluggish demand for money to have thus become | 
accentuated. U nless, however, the rumours of trade and other 
embarrassments, which are at present so rife, are verified 
in some signal way, it seems more reasonable to look for an 
improvement in the condition of business than a further 
retrogression. People are holding their hands just now, 
till they can see to what the mercantile failures and the 
disclosures of reckless gambling on the Stock Exchange 
are likely to lead. 
begin to work with more freedom ; while, on the other h: und, 
if serious difficulties should arise, a precautionary dem: ind 


as compared with 34 per 


for money may be expected to spring up. Thus, 
in either case, rates do not seem likely to be influ- 
enced in a downwend direction by the state of trade to any 


further extent than they are at present. 

On the other hand, the influences tending to enhance 
rates should gather strength. For one thing, the Bank of 
England, now that the dividends have been paid out, will, 
owing to its altered relations to the brokers, exert more 
power over the market than it has done lately. Then we 
must soon expect to see the reserve largely reduced 
by the withdrawals of gold by the Scotch banks, not 
to speak of the other home demands that arise at this 
period of the year. Such withdrawals as these are not, of 
course, of much real importance, for the money that is 
taken out of the Bank now in connection with them will, 
after a little, be returned to it. Still, they do exert some 
influence upon rates, because they reduce ‘the reserve, and 
when the reserve is seen—no matter for what reason—to be 
small, dealers are always inclined to be firmer as to rates 
than when it is large. There is just a possibility, too, of 
gold having to be sent to the United States. According to 
the New York Financial Chronicle, the opinion of bankers 
there isthat withdrawals will begin to be made from this side 
early in November, and although these are likely to be 
comparatively small, they will not, should they occur, be 
without effect, especially if they happen at a time when | 
home requirements have diminished the Bank reserve. On 
the whole, therefore, there seems more reason now to look 
for the market rates approaching more closely to the Bank 
charge than for the disparity between the two becoming 


greater. 


Bank Rate and Market Rare. 
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could seriously contemplate war with such 
would seem as if nothing could resist it, mi 
to meet it upon its own ground. 
not the opinion of German statesmen or soldiers, ‘eh. | 
remain confident that they have not too Many ao Who | 
are even nervcusly alive to certain contingencies aus 
their marvellous Army might be overstrained. Part a uich | 
feeling arises no doubt from their knowledge that j - | 
war their losses would be as prodigious as their off x any | 
would grievously affect the nation, but more js matt, aa 
scientific calculation. The Germans fear no oak 7 of | 
they expect to be attacked, if ever, by some sonlition “a oT 
would make their vast army almost. insufficient. “ee | 
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THE GERMAN ARMY. 


we know of no fact in connection with the great history 
‘of the German Army more interesting, especially to its 
 cuanibes than the attention paid to it by its chiefs since 
| 1870. In most armies triumphs so great and efforts so 
“excessive as those accomplished in that year would have 
| been followed by a period of relaxation, but in Germany all 
| men seem to have agreed with the General of Division who 
‘told his men that war being over “it was necessary to begin 
| serious work again.” The military chiefs, instead of exulting, 
‘studied the campaign to find out defects, and during the 
| thirteen years which have elapsed, every detail of the 
organisation has been improved to the utmost the finances 
would allow. From siege artillery to buttons, everything has 
been revised. The chiefs of the Staff are still believed to 
'be non-content, wanting improvements for which funds are 

not forthcoming, but to other men the machine appears to 

have been absolutely perfected. Slight additions, as Capt. 
| Ernest Braune calls them in the Fortnightly Review, have 
| been made to the strength of the active or field army, until 
| when called out it will be composed of 780,000. This is what in 
| England we should call “the Army,” being the force ready, 
| upon the order given, to go anywhere and do anything, but 


this is only one-fourth of the army which would be ready 
| toresist invasion. Behind the field army is the field reserve 
army of 5,200 officers and 165,000 men, all ready ; behind this 
the garrison army of 9,000 officers and 300,000 men; behind 
this the depét army of 4,000 officers and 250,000 men—or in 
all 1,400,000 men. This is exclusive of forces held in further 


Russia, and Austria have organised armies nearly equal to | 
their own, and if attacked by any two of these Deen | 
Germany would at first only have two armies widely 

apart of 350,000 men each, either of which might an 
ceivably be defeated, or even exhausted. That vonalé ig | 
most improbable, but the perfection of the German Army 
has improved all neighbouring armies, and German officers | 
are well aware that the advantage of organisation, how- | 
ever perfect, has its limits. They would be a few days | 
first in the field, and they would be a little more perfectly | 
supplied, but after all, the hostile armies would meet, and 
then it would be a question of courage, discipline, and skil: 
ful leading. The courage would be about equal, the dis- | 
cipline is undistinguishable if all the soldiers will obey to 
the death, and in skill there is an incalculable element of | 
chance which all this marvellous energy and industry | 
cannot supply. No human fforesight or labour ean | 
provide Germany with the generals who can use these huge | 
masses to the best advantage, or prevent Russia or France | 
from producing a Suwarrow or Napoleon, whose mental || 
capacity doubles the strength of the force under his com- | 
mand. No matter how many scores of thousinds are pre- 
sent, victory may be unattainable without losses which are |! 
as bad as defeats, and which, if repeated, would demoralise | 
the men. Evena German Army, perfect as it is, is only a 
collection of men, and the moment defeat, or even excessive 
loss, is probable, the men lose something of their heart, and 
the organisation, disturbed in its central idea, which is, of 
course, continuous victory, shows symptoms of strain. The | 
“etappen,” for example, that marvel of organisation, is not | 
designed to serve corps d’armée in retreat, and on a retreat 
a day’s failure of food might be fatal. Magnificent as the | 
German Army undoubtedly is, it is hardly more superior | 
to its potential foes than Napoleon’s Army was to his foes, | 
and he was beaten at last, though only by a coalition of all 
Europe. History does not show that any army can be per- | 
manently triumphant, or a field broader than its own | 
country. 
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| Germany 
| Holland 
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| 1,450,000 men in the 


reserve, Which no doubt it would be difficult to call out, 
except in extremity, but which would, if Germany were in- 
vaded, bring up the Army ultimately to 2,830,000 men, Every 
man among these vast hosts is drilled thoroughly, knows 
exactly what todo, the single want, if war broke out to-morrow, 
being a certain proportion of officers for the Reserve, whom 
it has been found difficult to secure. There are, however, 
suflicient for work, and so complete is the organisation, that 
in the event of a serious war every man in the first 
various field armies would be 


| “ mobilised,” that is, would be in his place ready for action, 


and well provided with all supports, necessaries, equip- 
‘ments, and war material within ten days; that is to say, 
| the Emperor of Germany could in a fortnight at latest 
throw into movement for an invasion of France, Austria, or 
_ Russia an army, perfectly appointed, exceeding threefold 
_ the whole Army of the Roman Empire which governed the 
world, threefold the Army of Louis XIV., which 
threatened Europe, and one-third more than the Revolu- 
tionary Armies of France, which burst out at all points at 
once, but were comparatively mere militia. This Army, 
moreover, has no deficiencies in the way of moving, has an 


adequate control of horses, has a perfect railway staff, and 
| an army of men devoted to communications, and, as tested 


| by actual war, is disciplined till its regiments are machines, 


| number has already fallen. 


It is difficult, in reading such statements, to 
, to understand 
| how any country could resist such a force, or how any State 


4 


| and will move steadily to the attack when one-third of their 


There is, however, one element in the German field Army | 
which sets calculation almost at defiance. It is permanently | 
young. History tells us of all manner of armies, but never | 
of another in which 1,400,000 men were collected, all of | 
whom must be under twenty-five, and most under twenty- 
three, and, therefore, unexhausted by service and the | 
expenditure of energy. The officers are older, but the men, | 
while as well drilled as veterans, have all the fire and the | 
inexperience of youth, That is an immense addition t0| 
their strength up to the time when the officers grow ae | 
and we are by no means sure that the German Army, | | 
driven steadily forward, could not conquer Europe or > | 
world, and for a period hold either in servitude, as t 4 
Roman Army did. Fortunately, there is no wish to ~~ | 
such a task, the people, who are the Army, holding bow | 
the plunder of Europe would not compensate them eit | 
for their losses in lives, or for the strain which any oo | 
scheme of conquest must necessarily involve. _ : a | 
security from war, not war ; and Central Europe i = iy | 
peace, because it is guarded by such vast an oker | 
mobilised forces. Still, it is a terrible idea that 2 | 
zollern, animated with the spirit of Napoleon, might Te | 
Europe as he did, and hold it perhaps much longer } 3 for | 
jection. He never wanted during all his — | 
money, and he never, after his first wars, oe the Ger- | 
forces so completely homogeneous, as that of w! acai to | 
man Emperor has the disposal, and which, 1 * simes tbe | 
reflect, is at least, when first mobilised, n'né 
effective strength of the British Army. 
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|;HE LIABILITY OF 
| SECURITIES. 





| TuE question whether the River Plate Bank are or are not 
| liable, an 


| with them the securities with which their secretary Warden 
iw 


| made away, is one of the utmost importance both to bankers | 


the commercial world. It would be obviously im- 


‘and to h 
he pre 
| Tee ee impertectly known, and the subject of a pending 
be inal inquiry. But as considerable uncertainty and some 
yew rehension seems to prevail as to the exact state to 
ae the law on these matters has been brought by judicial 
‘decision, we have thought that it might be useful to give a 
‘concise summary of the points actually raised and settled in 
the three reported cases on the subject. a 
The first case in point of date is that of Giblin ». 
| McMullen, heard and decided by the Privy Council, on 
' appeal from the Supreme Court of Victoria, in December, 
1x68. It should be stated that the judgments of the Privy 
Council, though received with respect, are not technically 
| binding on the English courts, and that the constitution 
of the Judicial Committee on this particular occasion was 
| not such as to give any special weight to its conclusions. 


con! 





plaintiff, a customer of the Union Bank of Australia, 
| placed in their care a box, containing various securities, 
| and amongst others, some railway debentures with coupons 
‘attached. The bank charged nothing for the custody of 
the box, which was placed in a strong-room underground. 
This room had two iron doors, opening with separate keys, 


a flight of steps leading out of the cashier’s office through 
‘a wooden door. The keys of the iron and wooden doors 


‘debentures were deposited was kept by the plaintiff him- 
self. Beyond the room in which the box lay there were 
'two other rooms, in which bullion and unsigned notes were 
| stored, the manager’s safe, containing bills for discount and 


[the box. The plaintiff used to visit his box from time to 
‘time to detach the coupons from the debentures, sometimes 
going down to it in the strong room, more frequently having 
\it brought up to him in the bank. He then added the 
coupons to the cashier to collect for him. Some time about 
July, 1864, the cashier absconded, and the plaintiff, on 
|inspecting his box shortly afterwards, found that it had 
been opened and the debentures abstracted. There was no 
| doubt that the cashier had stoien them, as it was shown that 
che had sold some of them through a Melbourne broker. 
| Upon these facts the Privy Council held that the bank were 












———— 


gratuitous bailees of the box; that they were therefore 
ly | only bound to take the same care of it and its contents as a 
reasonably prudent and careful man might fairly be 
“4 expected to take of his own property of the same descrip- 
: 4 tion ; that the evidence showed that this degree of care had, 
me In fact, been taken; and that the plaintiff was not entitled 
: | to recover the value of his stolen debentures. 
. | a next case upon the subject is Johnston’s clam in the 
. bef ing-up of the United Service Company, which came 
“| Taek Lords Justices James and Mellish in January, 1871. 
he | E ola a decision of great authority, and binding on every 
he thee h tribunal except the House of Lords. Mr Johnston, 
t | ¢ claimant, was a customer of the United Service Com- 
rf | ee who carried on banking business. He deposited with 
oS | oe certain railway stock certificates for safe custody, and 
de | Cian a receipt for them from the manager. The Banking 
at | ona were to receive the dividends for him, and—so the 
sn | The oe to charge a small commission for doing so.” 
ly | on certificates were deposited in a strong box in the 
ne | Gan. room with securities belonging to the company, 
er | | in whi te keeping the key. A book had been provided 
b disused bce {ePosits were to be recorded, but it had been 
or | The m y the manager, with the consent of the directors. 
of fon anager stole the certificates, and sold them by means 
. | put < terpmnes and J ohnston, having consequently been 
brought = ‘has in getting the stock retransferred, 
that the inal aie the winding-up. The Court held 
evidence deveed were bailees for reward, and that the 
their duty. fe. op reeligence by them in the discharge of 
Y, tor which, had not the damages claimed been too 
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d to what extent, to the customers who deposited | 


sent stage to make any comment upon facts | 


facts in Giblin v. McMullen were as follow :—The | S ; i] 
The | bankers knew nothing of their contents, and made no | 


‘and access to the doors could only be obtained by descending | 


_were kept by the cashier; the key of the box in which the | 


‘collection worth about 2,000,000/, being in the same room as | 


_—__. 


— 
1187 | 
cence — | 
BANKS FOR DEPOSITED | remote, they would have been liable to their custo it | 
appears to us, said Lord Justice James, “that the doen- 
ments came into the custody of the bank in the ordi ne 
course of their business as bankers, that they were de 


posited with the bank by a customer of the bank, and that 
such deposit Was made under such circumstances as we id 
have entitled the bank toa lien upon them for their general 
banking account. It will be observed that this case d 
from the one in the Privy Council in two important 
ticulars, viz., first, that the bank made a charge for 
work of custody and collection, and, second, that the do. u- 
ments, instead of being placed in a box of which 
customer kept the key, were deposited in the 
safe, with the other securities of the bank. 

The last case in which the obiigationsof bankers in respect 
deposits of this kind have been determined is that of Leese » 
Martin, decided by Vice-Chancellor Hall in 1873. The ques- 
tion there was not as to the liability of the bank for a loss 
caused by the fraud of its manager, but as to its right to a 
lien on securities entrusted to it bya customer for safe keep- 
| ing. The circumstances were very similar to those disclosed 

in “ Giblin 7. McMullen.” t 


a 
iffers 


par- 


- 
he 


+) 
Lhe 


> Thanage 


rities belonging to himself and his customers. He had con 
stant access to the boxes, and kept the keys himself. The 


special charge for the custody of them. 


cover a deficiency on the customer’s banking account. 


The 


for safe custody, and the bankers, there being no special 
duty undertaken by them or contract entered into with 





gratuitous bailees. The defendants say that the boxes 
| came into their possession as bankers in the course of their 
| business as bankers, because they and other—not all other 
| -—bankers in London do allow their customers to deposit 
| boxes in their strongrooms. But this statement falls shert 
of alleging a general custom applicable to all bankers in 
| London, and I therefore apprehend that the defendants 


| must now allege and clearly prove a special custom. That, || 


| however, they have not done.” 

It appears from these authorities that the liability of 
bankers in respect of securities deposited in the bank safes 
for custody or collection, the bankers making no specific 
charge to the customer, is still undefined by legal decisions. 
Its determination may ultimately be found to depend upon 
whether services of this kind have been by usage so incor- 
porated into the ordinary business of banking as to have 
become an integral part of the consideration for the re- 
muneration which the banker receives from his customers. 
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THE PAPER CURRENCY OF THE UNITED 


STATES. 


Atthe Convention of the American Bankers’ Association 
now being held, an important currency question is under 
consideration. The note circulation of the United States 
consists of two parts. There is what may be called a fixed 
issue of State notes, amounting to 69,336,000/, these being 
secured by a reserve of gold held at the Treasury. And in 
addition to this, there is an issue of notes by the National 
Banks, which is unrestricted in amount, and is based upon 
a deposit of Government bonds, the banks being authorised 


to issue notes to the amount of 901 for every 100/ of bonds | 
There is thus a | 


deposited by them with the Treasury. 
fixed and a fluctuating issue, the intention being that the 


latter should adapt itself to the needs of commerce, ex- | 


panding or contracting, according to the requirements of 


ae while the intention was that the bank-note circula- 
| tion should be elastic and expansive, recent fiscal arrange- 
| ments have entirely deprived it of that character, oe 
|threaten now to bring about its rapid curtailment. a 
bonds which the banks had deposited as security for the : 
circulation were on the Ist of November last, that being the 


Upon tnese facts, | 
it was held that they had no claim to a lien on the secu- 4 
rities which happened at the time to be in the boxes, to | 


them in reference thereto or their contents, were merely | 


{ 
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L A. stockbroker deposited with 1] 
his bankers several boxes, in which he kept deeds and secu- | 


Vice-Chancellor said :—‘*The boxes were only deposited 









'> 
ce 
% 
. = 
SS | 


| Sasineie , et Rate Compared with FOREIGN 
| Loxpon MARK ae below.) 





MARKET RATE 
































Se 
nner — LO 
; | A Fort- | Three A Month 
| | Yesterday. Last Week. night Ago. | Weeks Ago. Ago. 
| | | 
| 2 1 x | *, | 4? 
With Paris ........ Pe = =a 7 + 
» Berlin .....- i; — i -~ = 4 = 
e fee York —- } —- } | 
Y Yor | 
ie a? money) same. | + g same. + 3 
| Te Rates of EXCHANGE. ‘ 
| -. J | Fort. | Three | A Month 
| Yesterday. | Last Week. | night Ago. | Weeks Ago.| Ago. 
| Per Mille. | Per Mille. | Per Mille 
ser Mille. Per Mille. | Per Mille. | Per Mille. \ 
| Pra Hy Boon 1 vorus | 1 for us | 2 for us 8h for us 
Ge eee cn i} agst. us | 4 agst. us 1 agst. us par : om = 
| Holland. sealiuaiall } for us { forus |1 forus $f fer us 4 — a 
New York seciaaione 5 agst.us | 5} agst. us | 3} ayst. us | 3 agst. us | 4 ags 
TT 
THE GERMAN ARMY. 


We know of no fact in connection with the great history 
‘of the German Army more interesting, especially to its 


| enemies, than the attention paid to it by its chiefs since 
| 1870. In most armies triumphs so great and efforts so 
‘excessive as those accomplished in that year would have 
| been followed by a period of relaxation, but in Germany all 
' men seem to have agreed with the General of Division who 
told his men that war being over “it was necessary to begin 
| serious work again.” The military chiefs, instead of exulting, 
| studied the campaign to find out defects, and during the 


‘thirteen years which have elapsed, every detuil of the 
organisation has been improved to the utmost the finances 
would allow. From siege artillery to buttons, everything has 

| been revised. The chiefs of the Staff are still believed to 

'be non-content, wanting improvements for which funds are 
not forthcoming, but to other men the machine appears to 
have been absolutely perfected. Slight additions, as Capt. 

Ernest Braune calls them in the Fortnightly Review, have 

| been made to the strength of the active or field army, until 

| when called out it will be composed of 780,000. This is what in 


| England we should call “the Army,” being the force ready, 
| upon the order given, to go anywhere and do anything, but 


this is only one-fourth of the army which would be ready 
toresist invasion. Behind the field army is the field reserve 
army of 5,200 officers and 165,000 men, all ready; behind this 
the garrison army of 9,000 officers and 300,000 men; behind 
this the depét army of 4,000 officers and 250,000 men—or in 
all 1,400,000 men. This is exclusive of forces held in further 
reserve, Which no doubt it would be difficult to call out, 
except in extremity, but which would, if Germany were in- 
vaded, bring up the Army ultimately to 2,830,000 men. Every 
/man among these vast hosts is drilled thoroughly, knows 
exactly what todo, the single want, if war broke out to-morrow, 
being a certain proportion of officers for the Reserve, whom 
it has been found difficult to secure. There are, however, 
| suflicient for work, and so complete is the organisation, that 
|in the event of a serious war every man in the first 
1,450,000 men in the various field armies would be 
|“ mobilised,” that is, would be in his place ready for action, 
| and well provided with all supports, necessaries, equip- 
‘ments, and war material within ten days; that is to say, 
| the Emperor of Germany could in a fortnight at latest 
_ throw into movement for an invasion of France, Austria, or 
_ Russia an army, perfectly appointed, exceeding threefold 
_ the whole Army of the Roman Empire which governed the 
world, threefold the Army of Louis XIV., which 
| threatened Europe, and one-third more than the Revolu- 
tionary Armies of France, which burst out at all points at 
once, but were comparatively mere militia. This Army, 
moreover, has no deficiencies in the way of moving, has an 
| adequate control of horses, has a perfect railway staff, and 
an army of men devoted to communications, and, as tested 
| by actual war, is disciplined till its regiments are machines 

} and will move steadily to the attack when one-third of thee 


| number has already fallen. 


It is difficult, in reading such statements to 
| ; , to understand 
how any country could resist such a force, or how any State 
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could seriously contemplate war with such 
would seem as if nothing could resist it, much Jos. 
to meet it upon its own ground. This, }, 
not the opinion of German statesmen or sol 
remain confident that they have not too many 
are even nervcusly alive to certain contingencies oe ond | 
their marvellous Army might be overstrained oa — | 
feeling arises no doubt from their knowledge that fm | 
war their losses would be as prodigious as their eff rts any 
would grievously affect the nation, but more js “an cord 
scientific calculation. The Germans fear no peo le "' of 
they expect to be attacked, if ever, by some coalition “i ck 
would make their vast army almost insufficient Fr: "nt 
Russia, and Austria have organised armies nearly e or = 
their own, and if attacked by any two of these * sai 
Germany would at first only have two armies widely ‘ 
apart of 350,000 men each, either of which might rg 
ceivably be defeated, or even exhausted. That result is| 
most improbable, but the perfection of the German tie 

has improved all neighbouring armies, and German aun | 
are well aware that the advantage of organisation how. | 
ever perfect, has its limits. They would be a few days | 
first in the field, and they would be a little more perfectly | 
supplied, but after all, the hostile armies would meet, and 
then it would be a question of courage, discipline, and skil- 
ful leading. The courage would be about equal, the dis- | 
cipline is undistinguishable if all the soldiers will obey to 
the death, and in skill there is an incalculable element of 
chance which all this marvellous energy and industry 
cannot supply. No human foresight or labour ean 

provide Germany with the generals who can use these huge | 
masses to the best advantage, or prevent Russia or France | 
from producing a Suwarrow or Napoleon, whose mental 
capacity doubles the strength of the force under his com- 
mand, No matter how many scores of thousands are pre- 
sent, victory may be unattainable without losses which are 
as bad as defeats, and which, if repeated, would demoralise | 
the men. Evena German Army, perfect as it is, is only a 
collection of men, and the moment defeat, or even excessive 
loss, is probable, the men lose something of their heart, and 
the organisation, disturbed in its central idea, which is, of 
course, continuous victory, shows symptoms of strain. The 
“etappen,” for example, that marvel of organisation, is not 
designed to serve corps d’armée in retreat, and on a retreat | 
a day’s failure of food might be fatal. Magnificent as the 
German Army undoubtedly is, it is hardly more superior | 
to its potential foes than Napoleon’s Army was to his foes, 
and he was beaten at last, though only by a coalition of all 
Europe. History does not show that any army can be per- | 
manently triumphant, or a field broader than its own 
country. 


It | 
Venture | 
Owever, is | 
diers, who | 


a Power, 
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There is, however, one element in the German field Army | 
which sets calculation almost at defiance. It is permanently | 
young. History tells us of all manner of armies, but never | 
of another in which 1,400,000 men were collected, all of | 
whom must be under twenty-five, and most under twenty: | 
three, and, therefore, unexhausted by service and the | 
expenditure of energy. The officers are older, but the men, | 
while as well drilled as veterans, have all the fire and the | 
inexperience of youth. That is an immense addition to) 
their strength up to the time when the officers grow -_ | 
and we are by no means sure that the German Army," 
driven steadily forward, could not conquer Europe or - | 
world, and for a period hold either in servitude, as ¢ | 
Roman Army did. Fortunately, there is no wish to — | 
such a task, the people, who are the Army, holding a | 
the plunder of Europe would not compensate them ¢lt! ie | 
for their losses in lives, or for the strain which any soa | 
scheme of conquest must necessarily involve. They : | 
security from war, not war ; and Central Europe byes ily 
peace, because it is guarded by such vast an thee 
mobilised forces. Still, it is a terrible idea that a : I 
zollern, animated with the spirit of Napoleon, might . 7 | 
Europe as he did, and hold it perhaps much longer } . oe | 
jection. He never wanted during all his <a 4 
money, and he never, after his first wars, a the Ger: | 
forces so completely homogeneous, as that of w! aa ge to | 
man Emperor has the disposal, and which, Xs times tbe | 
reflect, is at least, when first mobilised, n'n¢ © | 
effective strength of the British Army. 
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\;HE LIABILITY 
| SECURITIES. 


| | ments came into the custody of the 


estion whether the River Plate Bank are or are not 
» what extent, to the customers who deposited | 
he securities with which their secretary Warden | 
| ade away, is one of the utmost importance both to bankers 

= re the commercial world. It would be obviously im- 

} om rat the present stage to make any comment upon facts | 
| a are imperfectly known, and the subject of a pending | 
el inquiry. But as considerable uncertainty and some 

\isapprehension seems to prevail as to the exact state to 
‘which the law on these matters has been brought by judicial 
| decision, we have thought that it might be useful to give a 


| THE qu 
liable, and t 
with them t 





concise summary of the points actually raised and settled in | 


‘the three reported cases on the subject. i 
The first case in point of date is that of Giblin ». 
| McMullen, heard and decided by the Privy Council, on 
appeal from the Supreme Court of Victoria, in December, 
1368, It should be stated that the judgments of the Privy 
Council, though received with respect, are not technically 
binding on the English courts, and that the constitution 
of the Judicial Committee on this particular occasion was 
not such as to give any special weight to its conclusions. 
|The facts in Giblin v. McMullen were as follow:—The 
| phintiff, a customer of the Union Bank of Australia, 
placed in their care a box, containing various securities, 
| and amongst others, some railway debentures with coupons 
‘attached. The bank charged nothing for the custody of 
the box, which was placed in a strong-room underground. 


‘This room had two iron doors, opening with separate keys, 






a flight of steps leading out of the cashier’s office through 
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and access to the doors could only be obtained by descending | 
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appears to us, said Lord Justice James, “that the di 


course of their business as banke — ae 

posited with the bank by i caimuanne = we A ; 3 : 
such deposit was made under such a 7 a ‘ a ld 
: : cumstances as would 
have entitled the bank toa lien upon them for their general 
banking account.” It will be observed that this case differ 5 
from the one in the Privy Council in two important par- 
ticulars, viz., first, that the bank made a charge for the 
work of custody and collection, and, second, that the docu- 
ments, instead of being placed in a box of which the 
customer kept the key, were deposited in the manage: 

safe, with the other securities of the bank. . 
The last case in which the obiigationsof bankers in respect of || 
deposits of this kind have been determined is that of Leese » 
Martin, decided by Vice-Chancellor Hall in 1873. The ques- 
tion there was not as to the liability of the bank for a. loss 
caused by the fraud of its manager, but as to its right to a | 
lien on securities entrusted to it by a customer for safe keep- 
ing. The circumstances were very similar to those disclosed 
in ** Giblin ». MeMullen.” A stockbroker deposited with 
his bankers several boxes, in which he kept deeds and secu- 
rities belonging to himself and his customers. He had con 
stant access to the boxes, and kept the keys himself. The || 
bankers knew nothing of their contents, and made no | 
special charge for the custody of them. Upon tnese facts, || 
it was held that they had no claim to a lien on the secu- \} 
rities which happened at the time to be in the boxes, to || 
cover a deficiency on the customer’s banking account. The |! 
Vice-Chancellor said :—‘‘The boxes were only deposited | 
for safe custody, and the bankers, there being no special 
duty undertaken by them or contract entered into with 


» their customer, “ [t | 
i 


- 





‘a wooden door. The keys of the iron and wooden doors 
were kept by the cashier; the key of the box in which the 






self. Beyond the room in which the box lay there were 


| collection worth about 2,000,000/, being in the same room as 
the box. The plaintiff used to visit his box from time to 
time to detach the coupons from the debentures, sometimes 
| going down to it in the strong room, more frequently having 
|it brought up to him in the bank. He then added the 
coupons to the cashier to collect for him. Some time about 
July, 1864, the cashier absconded, and the plaintiff, on 
inspecting his box shortly afterwards, found that it had 
been opened and the debentures abstracted. There was no 
| doubt that the cashier had stoien them, as it was shown that 
‘he had sold some of them through a Melbourne broker. 
| Upon these facts the Privy Council held that the bank were 
gratuitous bailees of the box; that they were therefore 
| only bound to take the same care of it and its contents as a 
reasonably prudent and careful man might fairly be 
expected to take of his own property of the same descrip- 
tion; that the evidence showed that this degree of care had, 
in fact, been taken; and that the plaintiff was not entitled 
to recover the value of his stolen debentures. 

The next case upon the subject is Johnston’s clam in the 
winding-up of the United Service Company, which came 
a Lords Justices James and Mellish in January, 1871. 
Lge is @ decision of great authority, and binding on every 

nglish tribunal except the House of Lords. Mr Johnston, 
¢ e claimant, was a customer of the United Service Com- 
ee? who carried on banking business. He deposited with 
ae certain railway stock certificates for safe custody, and 

* a receipt for them from the manager. The Banking 
nue, ve to receive the dividends for him, and—so the 

: states—“to charge a small commission for doing so.” 
ces certificates were deposited in a strong box in the 
jo — with securities belonging to the company, 
in which am dencah the key. A book had been provided 
disused by ¢} eposits were to be recorded, but it had been 

: heat '€ manager, with the consent of the directors. 
of for = 8 the certificates, and sold them by means 
put to | ae ers, and Johnston, having consequently been 
b “ga! expenses in getting the stock retransferred, 


rought in a claim in the wikia id 
ih Wi teathten ‘shag SEMEN Eee oes ee a 





n 
evidence showed 


—— 


‘debentures were deposited was kept by the plaintiff him- | 


'two other rooms, in which bullion and unsigned notes were | 
stored, the manager’s safe, containing bills for discount and | 


r i bout its 

for reward, and that the | threaten now to bring a 
ir d negligence by them in the discharge of | bonds which the banks had depos 
uty, for which, had not the damages claimed been too | circulation were on 





them in reference thereto or their contents, were merely 
gratuitous bailees. The defendants say that the boxes 
came into their possession as bankers in the course of their 
business as bankers, because they and other—not all other || 
|-—bankers in London do allow their customers to deposit | 
Sut this statement falls shert 
of alleging a general custom applicable to all bankers in } 
London, and I therefore apprehend that the defendants ;; 
must now allege and clearly prove a special custom. That, || 
however, they have not done.” 

It appears from these authorities that the liability of 
bankers in respect of securities deposited in the bank safes 
for custody or collection, the bankers making no specific 
charge to the customer, is still undefined by legal decisions. 
Its determination may ultimately be found to depend upon 
whether services of this kind have been by usage so incor- 
porated into the ordinary business of banking as to have 
become an integral part of the consideration for the re- 
muneration which the banker receives from his customers. 


| boxes in their strong rooms. 


RT 


THE 





THE PAPER CURRENCY OF UNITED 
STATES. 
At the Convention of the American Bankers’ Association 
now being held, an important currency question is under 
consideration. The note circulation of the United States 
consists of two parts. There is what may be called a fixed 
issue of State notes, amounting to 69,336,000/, these being 
secured by a reserve of gold held at the Treasury. And in 
addition to this, there is an issue of notes by the National 
Banks, which is unrestricted in amount, and is based upon | 
a deposit of Government bonds, the banks being authorised | 
to issue notes to the amount of 90/ for every 100/ of bonds 1 
deposited by them with the Treasury. There is thus a | 
fixed and a fluctuating issue, the intention being that the | 
latter should adapt itself to the needs of commerce, ex- i 
j 
| 
| 
t 


panding or contracting, according to the requirements of | 


the country. 
But while the intention was that the bank-note circula- 
| tion should be elastic and expansive, recent aa ne. 
-e entirely deprived it of that character, and | 
ee " ; rapid curtailment. The | 
ited as security for their | 
the Ist of November last, that being the 
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latest date for which we have returns, of the following | Congress will in time come ‘to recognise this, and tak 
denominations and amounts :— measures to put the paper currency on a better footi e 
£ Already, however, the contraction of the currency fro ng. 
cause has amounted to 1,800,000/, and pending alae this 

705,000 | the Legislature, it is likely now to go on at an ieean by 





Pacifie Railway 6 per cent. bonds, guaranteed by 


(;overnment ‘ne sate sistent 9 : 
| Government 44 per cent. bonds ............ incre ae rate. And as there is nothing to show that the circulati 
Do 4 per cent. bonds pihuicicateaaie ies ae | ol'thea/tiigta taser ualiiniinns, eu o at the ie in 
937, e 


Do 34 per cent. bonds nah 35'937000 | note circulation may create a new demand 


yagi mee . for go} . 
Do 3 per cent. bond being taken to fill the place of the retired paper Pg 


72,498,000 | this aspect, the question is one which very closely affects vs, 
Of these, the Pacific Railway and the Government 4 and 
44 per cent. bonds are not at present redeemable. The 3 | 
and 34 per Cents., on the other hand, are payable at par at | seittaiiieeinaetia ta 
any time, at the option of the Government, and, as is well- | 
known, the Treasury has of late been paying them off at a SHIPBROKERS’ RINGs. 
very rapid rate. It is expected, moreover, that now they 
i continue to be redeemed at the rate of about 20,000,000/ | Truty Australian merchants are a long-suffering sleek 


will : 

a vear that is, provided Congress does ~— to reduce | Were jt not so, the league among shipbrokers against 
h “eve _ as according to the latest returns . . : : ’ 8 
the surplus revenue and as according t which we have again and again protested in the interest of 


; tl ‘tof 3and 32 per cents. outstanding does not exceed : 

| the amount of Sand 33 per cents. outs g ; : , 

ais ~ > . . . | ) ‘ § o . be ss z / 
67,000,000/, the time is not far distant when this portion of | the commercial and shipow ning classes, would have been 

the debt will be entirely wiped out. In the month of | broken + before this. It still flourishes, however, We 

September last, for instance, the redemptions amounted to | call attention again to the matter now, because it so happens 


interest. 





en LL TT RR cies i sce 





ah 


| that this portion of the basis of their circulation is being | . 
es re ‘ss - yons ee them. Z | at present playing the part of the dog in tho manger. Mer- 
| It may be said that although the 3 and 3} per cents. are | chants are anxious to ship. Surely the very least the brokers 
being paid off, the 4 and 43 per cents. remain, and that ' should do, if they claim a monopoly of the trade, is to keep 
the banks may substitute the one for the other. And it is | the berth supplied with shipping. They are not doing s0 


true that the banks might be able to eflect such a substitu- | : ; . 
tion if they thought it prudent, for there are nearly | There is not, and has not been for some time, a single sail- 


48.000,0002 of the 4 and 43 per cents. outstanding. This, ing ship, open to make engagements for cargo, loading in 
however, would necessarily be a costly operation. ; 
purpose of deposit as security for circulation, the bonds are | favoured few, were to put on a ship to meet merchants 
reckoned at their face value, and as the 4 per cent. bonds are | Wants, he would at once be run to death by the ring. 
at a premium of 20 per cent., and the 4} per cents. at a_| Knowing this, outside brokers hold aloof, and leave mer- 
premium of 14 per cent., the banks would have to deposit | chants to the tender mercies of the league. It is true the 


bonds eosting them from 114/ to 120/ for each 90/ of notes, | brokers of the ring, in the agreement they induce their 


| Besides, those bonds are repayable at par, the 4 per cents. 
in 1907, and the 44 per Cents. in 1891, and the banks, in 
addition to having to provide very much more than the 
10 per cent. margin for their notes originally intended, 
would also have to suffer considerable ultimate loss on the 
redemption of the bonds. But, even under the present 
arrangements, the banks maintain that their circulation is 
barely profitable, and they seem to be generally agreed 
that if they were to substitute 4 and 4} per cent. bonds 
for the Reduced 3 per cents., their note issues would entail 
a loss. Hence the expectation is, that as the bonds at 


present held by them are redeemed they will retire their : ; ; 
notes, and that in this way the paper currency of the | the brokers’ interests are served by their keeping the berth 


country will now be somewhat rapidly curtailed. short of shipping? If merchants have shipments to make, 
As such a contraction of the currency would be attended | Why should the brokers not provide vessels ! The answer 
is probably to be found in another interference which the 


i pec hE A Se 


and the brokers do their best to prevent its arising. The 
clause runs, “In the event of ———— being able at any 
time during the continuance of this agreement to ship at 
a lower rate of freight by a vessel not being loaded by one 
or other of brokers named above, the said brokers undertake 
to provide room at that rate for a full average shipment by 
a vessel sailing about the same time.” There is no vessel 
on the berth “not being loaded by one or other of the 
brokers,” and therefore they do not feel themselves bound 
to provide room. But it may be asked, how is it that 


/with considerable inconvenience and embarrassment to 
| business, several plans for avoiding it have been proposed. : ; 

| In his last report, Mr Knox, the Comptroller of the Currency, | Company, owning many steamers, has had the tementy to 
|| suggested two expedients. One of them was, that the | poach on the preserves of the ring by putting one of these 


| holders of the 4 and 4} percents. should be induced, by the | Steamers on the berth for Australia, To prevent success | 


| offer of a premium, to convert them immediately into 3 per attending the enterprise, the ring at once put on steamers 
| Cents., receiving, say, 1157 of the new bonds for each 100 | to “nurse” the intruder, and fixed the freights low enough 
of the old. The premium upon the 4 and 43 per cents, | either to drive him off or ruin him. Goods are now being 
| would thus be made to disappear, and the banks would be | carried to Australia by steamers for 20s a ton, and less. 
_able to replace their 3 per cents. as these were redeemed, | Freights by sailing-ships are usually considerably lower than 
| And the other suggestion was, that the bonds deposited by | they are by steamers, and it may not pay the brokers (0 


| the banks should be reckoned not at their face, but at their | load sailing-ships at an off season like this at less than the 
s as we have stated. 


| market value. No plan, however, can permanently solve | Steamers are now taking. The result i 1d rise 
i ‘ would r 


| the difficulty which continues to make Government bonds | If the market were free, freights by sailing-ships d find 
the sole basis of the note circulation. For under | if necessary, but whether they rose or fell, they er oe | 
ce a 


}| Such a system every step which the country makes | the level which would induce shipowners v0 
towards the wished-for goal of entire freedom from debt | goods which merchants wished to send. — The brokers are 
) will make it more difficult to maintain the paper currency at present doing commerce a double injury. +! . 
| In other words, as the credit of the country improves “t starving it in one direction now, in order to put the ineubus 
| will, under the present currency arrangements, become less | of unnecessarily high freights upon it in another direct 


| ; oye : : . . the 
— less able to utilise that credit. On the face of it, a hereafter. How long will merchants remain patient under 





Sv whi y . . . ° . . > ’ r 
system which will produce such results, and which, if carried treatment? The power is with them; w hy 


to its logical conclusion, would make it impossible for qa it? All that is needful is, that a dozen of the ra 

freights being eq" 
league, an 
to tree 


country which i nas 
et all tng f free from debt to have any paper currency shippers should let it be known that 
{| to how aa ng ae ily debt-burdened nation might issue | they will support brokers who are not of the ; 
OP the te ee and it will certainly have, in some | the days would soon be numbered of this enemy 


, Way or other, ha « . Es ; CC Ss. 
a to be altered. Nor can it be doubted that | intercourse between the mother country and her colonie 





and its working out will be watched here with much | 


ut 3,500,000/, and as the National Banks now hold about | that the state of affairs at the moment strongly illustrates | 
. . . ‘ : Ia ry ~ | , ov =e 
two-thirds of the outstanding 3 per cents., it is obvious | : Be pea ; ane 
iirds § 4 |} | the evils of freights being regulated bya ring. The ring is 


For the | London for Melbourne. If a broker, not being one of the | 


upes to sign, undertake in a certain event “to provide | 
room,” &¢., but the event referred to is unlikely to arise, | 


ring is making with the freedom of the freight market. A | 


They are | 
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IRON TRADE. 


THE 


; 

esent time there appears to be a considerable 
depression experienced at all the great centres of | 
|| the iron trade throughout the world. In Germany, there | 
| ecial complaints as to the condition of the wire trade. | 
e exceptionally large demand from the United | 
the last few years, very great extensions were | 


Arthe pr 
|| amount of 


| are esp 
| Owing to th 


States during : ; a 
|| made to existing machinery, and their output of wire is now 
| the largest inthe world. The late collapse in the United 
|| Gates has been severely felt by the Germans, and being | 
| sore pressed for orders, prices have experienced & serious 
| fall, until now they are not only unprofitable to themselves, 
| uta source of depression to all other producers of wire, and | 
| especially those in England. The collapse of the iron trade | 
| in America has been notorious for some time past, and is 
| manifest in the extensive blowing out of furnaces, the 
| serious fall in prices, and the increase of stocks. According 
| to last advices, the number of furnaces in blast had been 
| reduced from 430 to 343 by the Ist July, and prices of No. 1 | 
| ig iron have fallen from 25 dols. to 21 dols. This reaction 
| is clearly traceable to the suspension of railway extension, 
| contractor's being unable to carry on their works, through | 
| the difficulty in negotiating railway bonds. During the last 
two or three years, the condition of the English iron trade | 
| has been far from satisfactory, prices remaining very low 
| and unprofitable, and the outlook cannot yet be pronounced 
| satisfactory. The causes of this condition of affairs may be 
| found in the feverish excitement of the years 1879 and | 
1880, and the extraordinary expansion which followed | 
| thereupon. ‘The following figures will illustrate this, and 
| for comparison we have taken the period 1868-1873, which | 
witnessed an extension previously unheard of :— 


Propuction of Pic Iron in Following Countries. 
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| 
| that of the year preceding, if we tal | 
| Iron Trade Association as a guide. 


Total consumption of pig iron for half-year 4.191 304 
| Deduct foreign shipments ; 1 


The difference is not 
ores: ae 20 > AetIVI , ° st 

| great has been the activity among shipbuilders and et 
neers, the surprise will be that there was not 
rather than a decrease. 
year will, we fear, scarcely be so satisfactory. for it is 1 
secret that there are decided signs of waning activity among 
shipbuilders, and this must in time be felt by engineers 


at the shipyards that their services are not likely to be 
required after an early date. As illustrating the importance | 
of these trades, we may state that the present consumption 
among shipbuilders and ship-engineers cannot be less than 
| 750,000 tons of manufactured iron and steel. 


Glasgow market, consequent on a report that a number of 


'as to the future of shipbuilding, and to the fact that this | 


| year being at the rate of about 500,000 tons per annum. 
|For some time past there has been great depression in 





| hematite pig iron, prices being about the lowest ever known, 
| . = . . or . . 
| and, relatively, it is now the cheapest iron predueed in the 
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1868. 1873. 1877. 1882. 
Tons. Tons. Tons. Tons. 
| U. Kingdom... 4,970,206 ... 6,566,451 ... 6,608,664 ... 8,493,257 | 
| U. States ...... 1,603,000 ... 2,868,278 ... 2.314,585 ... 5,178,121 | 
| Germany ...... 1,053,260 ... 2,174,737 .... 1,421,667 .... 3.170,957 











10,344,916 ... 16,842,505 


$e 


5 o/ } 
Increase, 58 % 


7,626,466 ... 11,609,466 .. 
_—— ~- —_ 
Increase, 52 % 











The exceptional activity which prevailed in America 
during the years 1880 and 1881 enabled the increased pro- 
| duction of these years to be absorbed, but the output was | 
then found abundantly sufficient for all the requirements 
| of the trade. Now, however, that this activity has received | 
a check, the production is found to be excessive, and prices 
have in consequence fallen to such a point, that many pro- 





| ducers find them to be quite unremunerative. Low prices 
| must in time lead to the stoppage of many works, but this 
18a tedious operation, as manufacturers are slow to resort 
| to such extreme measures. In the United States (as we 
have already shown) very decided steps have been taken in 





but slow, as the following figures from The London Iron 
| Trade Exchange show :— 


Furnaces in Biast in Unirep Krnepom. 
iebra’ is 


peseneobsasunitnnete BEE LT NOUR, cnaccnscsantecnencecnccicce “OD 
aeuaty 1 aeaenscoubucnn TE oc nsecactvaepezcsedseneeess 540 
| Apri 1 ipebedciiedeacdcescsesede dll Emon a eR ee 545 
| May 1 cicieeeeeeceee 553'| September 1] ...........-....65 537 

Cobeeebrcceessevescedectoee 549 | October L.......cececseeeeeeeeeee 58D 


cone = so much as to the general condition of the 
a : e, let us how examine more particularly into the 
| Site of things in our own country. 

| Comparative steadiness 
/Tacteristics of the trade 
‘year. The tend 
| actual fall has 


| tuated be 


| 


ency of prices has been downwards, but the 
been but slight. Scotch pig warrants fluc- 
43s : : ; 

Sand 39s; hematite (mixed numbers), between 52s 6d 


| and 48s ; 
| for the eee rails, between 52 and 4/7 15s. Exports 


| 247,859 tons w 
| the shipments 
| 88 against 950 
| 18 @ gain of 16 
| Which is satisf 


| 


hen compared with 1882, but inasmuch as 
to the United States were only 540,039 tons, 


actory. Home consumption is scarcely up to 


| this:direction, but in England the movement so far has been | 


| reached cheaper by sea from England. 
and quietness have been the cha- | 
during the whole of the present | 
tween 49s and 46s; No. 3 Middlesbro’, between | 


he months of the year show a decrease of | 





ie kone in the same period of 1882, there | 
007 tons in shipments to other countries, | 
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e the figures of the British | 
1883 1882 
4.339 392 


1,972.37 2.094.539 | 


»—\ 
imdid 


Home consumption for’six months... 2.218.925 2,244.63 

large, but when it is remembered how 
a an increase 
fhe figures for the current half 


aeeii™ 


iO 


Already considerable numbers of men have received notice 


Pig iron has been steady in price for some time past. 
Last week there was some speculative activity in the 
furnaces were to be blown out, but when it was known that 
the greater proportion were only damped down for altera- 
tions, the market became quieter. It is stated that thesealtera 
tions are being made with a view toextracting the ammonia 
from the furnaces, and if successful, the cost of making pig 
iron will be cheapened. In Cleveland, the feeling is quiet, 
iron for forward delivery being offered at 6d per ton 
reduction. This is no doubt due to the feeling of uncertainty | 


district produces so large a proportion of these descriptions | 
—the quantity of plates and angles produced so far this 


country. The effect of this depression has been reflected in 
tie prices of Er glish and foreign «rs, and the freights paid 
on hematite ores from Spain. Any permanent advanee on 
the present rates of freight would likely produce a crisis in 
this department, as the smelters could not afford to pay 
any advance so long as the prices of pig remain as low as | 
they are at present. 
The depression in steel rails is mainly due to the enormous 
extension of the rolling plant on both sides of the Atlantic. 
We give below the figures, showing the increase of produc- 

tion during the last five years :— 
Propvuction of Sree: Rats in— 





1882. IS73. 

Tons. Tons. 
United Kingdom.. 1,235,785 633,733 
United States 1,241,000 508,009 
2,476,785 1,141,733 


During the years 1881 and 1882, we shif 490,895 
tons of rails (principally steel) to the United States, but 
during nine months of the current year we have sent out 
only 56,648 tons, that being less than one-third of the average | 
shipments of the previous two years. The extension of | 
mills in the United States has given them a capacity to 
supply all their own requirements, and we can only now | 
hope to get a few orders for outlying States, which can be 
The last advices | 
quote 38 dols. as the price of steel rails, but even with the | 
reduced duty, English rails costing 41 15s, f.0.b. here, would 
cost 44 dols, with freight, duty, and charges laid down in 
New York. The low prices now ruling for steel rails | 
cannot fail to induce railway companies to order whatever | 
is necessary for renewals, sidings, «c., and the present 
opportunity is one that they would be foolish to let slip. : It 
would be food for speculation were we to inquire what might 
be the present condition of railway property, had Sir Henry 
Bessemer not discovered *he process known by his name, 
and which has given at enormous bonus to railway share- 
holders in the form of rails, which are both cheap and 
durable. But it is sufficient in the meantime to note that | 
the gradual substitution of steel for iron may have serious | 
consequences for the irun trade in the future, as the expen- 
diture for renewals will be considerably reduced in conse- 
quence of this change. 
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During the past few weeks 
agitation and uneasiness among the workmen connected with 
‘the coal and iron trades. There has undoubtedly been a 
| firmer tone about coals, but any advance obtained has so far 
been but slight. The workmen, however, appear to con- 
sider that their time has come, and have resolved to put 
| forward a claim for 15 per cent. advance. They will no 
‘doubt be told by the masters that such an advance is im- 
possible, as it could only be paid out of higher prices, which 
if enacted would probably destroy the little revival which 
has taken place. The ironworkers are also dissatisfied with 
existing arrangements, and although having little hope of 
‘any present advance, are anxious to terminate all standing 
‘agreements. In the North of England wages have just 
‘been reduced 74 per cent., in accordance with the sliding 
| scale, and in South Wales (where wages have remained un- 
| changed for a considerable time) a reduction of 10 per cent. 


| has been submitted to. And, speaking generally, it may 


| 


‘be said that so long as the iron trade remains as depressed 
as it is at present, any efforts to raise the rate of wages are 
almost certain to fail. 








AND WATER SUPPLIES OF THE 
METROPOLIS. 


We have on more than one occasion recently referred to the 


THE GAS 


| steady policy of absorption pursued by the Gas Light and 


Coke Company under what is recognised as the not wholly 
inactive assistance of the Board of Trade. In succession 
they havetaken over the Great Central, the Equitable, the 
Western, the Imperial, the Independent, and the London 
Gas Light Companies, while South of the Thames the 
South Metropolitan has absorbed the Phenix and the 
Surrey Consumers, and north of it the Commercial has 
taken over the Ratcliff Gas Company. Thus, there 
remain but three gas companies in the metropolis, 
if we exclude the Brentford company’s district on 
the West; and now a meeting is called for the 
17th inst., to consider the terms of an absorption of 
the South Metropolitan Company. There will then remain 
only two companies, the Gas Light and Coke Company, 
with a capital of nearly 13,000,000/, and serving more than 
nine-tenths of the entire metropolis, and the Commercial, 
with a capital of 750,000/, and with a small, but compact 
East-end district, practically enveloped by its great 
neighbour. It is not necessary to refer particularly to the 
terms already offered by the Gas Light and Coke Company 
to the Commercial Company, more than to say that they 
were based upon the recent dividends declared under the 
sliding scale, and that the Commercial Company’s directors 
at the recent meeting held that they could do better for 
their shareholders in the future. - It now remains to be 
seen what higher terms the Gas Light and Coke Company 
will be prepared to offer to the Commercial, for it can 
hardly be supposed that the last link in the chain will 
long be left open, especially as the Chartered mains have 
already bisected the smaller company’s district. There is 
a distinct advantage in thus placing the entire gas supplies 
inthe hands of onecompany. In view of negotiations with 
the authorities, there is only one undertaking to deal with 
instead of a dozen, as there were a little over ten years ago, 
and the savings effected in mannfacture at such works as 
those at Barking, and after a time the reduced cost of direc- 
tion and management, point to these amalgamations as 
beneficial both to the shareholders and to the public, who 
must receive a reduction in the price of gas before the 
company can pay a higher dividend. 

‘There is no “sliding scale” in force in the case of the 
Water Companies, and as some of their acts date from the 
last, and one from the previous century, there is naturally 
an irregularity in the wording of their acts which is con- 
fusing, and at the same presents difficulties to be overcome. 
= amongst the Water Companies even more than the Gas 
one 7 ees) capa of he pee would be advantageous. 
cole ; quired by the authorities, it would 

& far easier matter to treat with one or two, than with 

the eight existing companies ; and there are simi] i 
to be effected in management and by th scihes a 

maine in the amt ent, _by the connection of 

o 1 the different localities, as in the case of the Gas 

ompanies. There are times when the combination or 
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. there has been considerable | relief of the different sources of water 
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supply would prove | 
for Instance, the 
r when the t | 


advantageous to all parties. When 
Thames is more than ordinarily foul, o 
filter-beds require to be cleansed, the tapping of 
sources would be specially healthful and otherwise « — 
able; and though the different rating powers of go 
water companies are rather in the nature of a ‘ae | 
block, it must be remembered that the differen ws 
capital obligations, and the different charges made cc 
of the Gas Companies have not been allowed to aah aa, 
way of their absorption. oe 
As to the basis upon which such a unificat; i 

could be established amongst the Water Smeal ye 
relative market values of the different stocks affords a fairly 
accurate gauge. Most of the river companies stand a 
near together in the market, 188 to 198 covering the a 
of the Chelsea, East London, Lambeth, and leuthent am 
Vauxhall Companies, while the Grand Junction stands at 
212, the West Middlesex at 248, the Kent at 265 and the 
great New River Company at 365. The lact-named under- 
taking, it must be admitted, does hold an exceptional 
strong position, but it is certainly a point well worth the 
consideration of the Home Office, whether in the public 
interest it should not endeavour to bring the Water 
Companies together. 








BUSINESS NOTES. 


THe Corn in THE Scotch Bayks.—During the four 
weeks ended the” 22nd September, the Scotch banks held 
the following average amounts of gold and silver coin :— 


Averace Amount of Corn held during Four Weeks ending as 





























above. 
| 
Propor- 
: tion of 
Gold. | Silver. | Total. Silver 
Held, | 
£ £ £ % | 
Bank of Scotland ...............cse00 578,334| 78,318) 656,652) 119 
Royal Bank of Scotland ............ 597,948) 91,916) 689,864) 133 
British Linen Company ............ y 76,346) 332,306) 230 
Commercial Bank of Scotland, 
canal al 486,162 54,374) 540,536) 10:1 
National Bank of Scotland, Lim..| 391,886) 54,144) 446,030) 121 
Union Bank of Scotland, Limited] 351,520) 138,377) 489,897, 282 
Town and County Bank, Limited) 170,777) 14,156) 184,933) 77 
North of Scotland Bank, Limited] 276,122) 20,768) 296,890 70 
Clydesdale Bank, Limited ......... 304,018} 66,050, 370,068, 178 
Caledonian Banking Company, | 
BE sacidihtesineitenkstrssscions 57,315) 7,351 64,886 113 
3,470,262 601,800/4,072,062 148 
On the average, therefore, these banks are holding 14'8 per 
cent. of their coin in silver; though the three northern 





banks, the Bank of Scotland, and the Commercial hold & 
good deal less than that percentage of silver. It is curious, 
therefore, to find the British Linen and the Union Banks 
holding so much more silver coin, the Union especially 
having in its hands nearly double the average amount. Nor 
is this 138,377/ of silver altogether an exceptional holding, | 
as in the previous month the silver in hand was even larger. 
Of course, silver is equally money with gold, but more 
difficult to move in bulk, and we cannot see that theres - 
advantage in holding cash in that form beyond the amoun 
actually required for the purposes of business. 





Tue Penny Post 1x Amertca.—On the first of this month 
the inland rate of postage in the United States and C 
was reduced from 3 to 2 cents. Letters may thus oie 
sent practically over the whole continent of N orth Ame 
at a penny rate, and the way would thus seem to be pre 
for a further great reform. Ocean ache = 
carriage by land, and as there can be no fear but ee | 
penny inland rate will prove profitable in Americt ° ! 
appears no reason to doubt that a penny ee 
between Europe and America would also prové = al 
tive. It is to this that the change now made sho ath 
and it is to be hoped that this further and mu 





desired postal reform will not be long postponed. 
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priority CLAIMS upon Peruvian Guano REveNves.— 


44,4991 is the amount of the award to the Peruvian bond- 

| holders’ representatives, which will have to be paid out of 
| i. funds now in hand in the Bank of England, for the 
\¢ aes, purpose of paying interest of the Peruvian debt. 
The amount is certainly large, and over 35,0001 is assigned 
to two members of the committee. Mr James Croyle is 
| to receive 24,0007; Mr John Procter, 11,400/; the Peru- 
yjan Guano Company, 4,7397; Mr Thomas Cave, 2,300/; 
/Mr Joseph Nelson, 1,4682; Mr Harrison, solicitor to the 
| Bondholders’ Committee, 4367; Mr Chater, 1107; Mr Cave, 
‘inn. 36/; and Mr Besler, 10/. The referee was appointed 
‘by the late Master of the Rolls, and the investigation of 
| the claims is stated to have been thorough, and the award 
| not altogether satisfying to the recipients. Mr Croyle, it 
is well known, in years past spent a considerable sum of 
money in furthering the bondholders’ interests, and Mr 
Procter has made sundry journeysto South America. But 
not the less this 44,5007 is a serious matter for the bond- 
‘holders, and then there remains the 104,500/ of overdue 
interest on the Pisco to Yea Railway bonds, which is also 
claimed as a priority charge upon the revenues in hand. 
What will be the balance ? 






| 








| oO 


| Tue Russtan Savinas’ Banxs.—Savings’ banks have been 
‘in existence in Russia for upwards of forty years, but until 
/recently the people seem to have been but little disposed to 
make use of them. During the past two or three years, 
| however, they have been coming into greater favour, 
‘mainly as the result of new regulations, which came into 
|foree in 1881, and which provided, amongst other things 
for a considerable increase in the number of the banks, and, 
an increase from 3 to 4 per cent. in the rate of interest paid 
to depositors. Even yet the number of depositors and the 
amounts at their credit are from our point of view painfully 
small in proportion to the population, and their comparative 
insignificance is one evidence of the general poverty of 
the people. Still, it is gratifying to see that decided 
progress is being made, and it is to be hoped, now 
that the improvement will become more rapid and 
decided. A comparison of the returns, dated respectively 
the Ist of January, 1881, and the Ist August, 1883, shows 
the following results :— 





: August January l. 

Number of accounts— 1383. 1881. Ine. 
State Savings’ banks ......... 132,582 100,262 32,320 
Municipal do .................. 4,925 3,810 1,114 

Amount of deposits— 

State savings’ banks ......... £1,054,000 ... £734,000 ... £520,000 
Municipal do .................. 36, ... 20,000 16,000 





AUSTRALIAN Apvocacy or ANNEXATION.—The Australian 
Papers, while still forcibly advocating the annexation of the 
Pacific Islands and New Guinea, complain that a certain 
section of the English Press are putting words into their 
ae and suggesting results to the Empire as the cost of 
cae their demands, which the Australians neither utter 
ri > es ema an Australasian, Sor on behalf a 

enerally, gives an emphatic support to the 
een of Mr Justice Higinbotham teal oo the meet- 

§at the Melbourne Town Hall, from which the following 
eserves reproduction :— 


for ee ae that after the Australians have done all, they will not 
| though im “y Tepresent communities which after all are only parts 
and our inter en parts—of a great empire, and that if our claims 
matter—should eae and great as they undoubtedly are in this 

hie d be found to be inconsistent with the greater claims 
at home, ove jm a pute of our eneanaiey aes 

. , an Ww '. 

Tesignedly, agree to shiadantae ae all, if not contentedly, at least 


lacing a i 


red TELEGRAPHS.— The Conference for the adop- 
yr ee regulations for their protection will 

ing is Widebstood 4 next Monday. The object of the meet- 
by diffe to be to consider the amendments pro- 

a rent Governments in the Draft of Convention 
Yention on and to settle a definite text of a con- 
| ennedy, of - subject. The British delegates are Mr 
Trade ; and Me Foreign Office ; Mr Trevor, of the Board of 
; t Patey, of the Post Office. Sir Charles 


Tupper : 
Champain, Inge? tesent Canada, and Colonel Bateman- 
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Correspondence. 


CURIOSITIES IN MARKET PRICE OF 
INVESTMENTS. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—I am curious to know how you arrive at the result 
that Quebec Six per Cents., redeemable 1892. viel 
4/ 16s 6d, for the way I protect myself, by setting apart 
a sum, say, at 6 per cent, gives a different result. 1 reason 
thus:—The bond is at a premium of & per cent., has 
torun. To secure this 8/, I set apart at compound interes! 
41 14s 9d.* The cost, therefore, of my 6 per cent. bond is 
1087 plus 47 14s 9d, equal 1127 14s 94— 
| mission. The annual return to me would 
or 5! 6s 2d, not 41 16s 6d, as you make it. 
Again,t with Quebec Six per Cents., July, 1908 
I set apart 2/ 11s 3d 





SIMILAR 


will y it ld 


l reason 
v years 





, price 111. 


; 801117 plus 2711s 3d equal 113/ 1s 3d 


or 51 5s 3d, not 51 4s 1d. 


Your method would oblige, A Constant REApeR. 


much over 2/ 10s out of the required 8J. 


which would involve a loss of 5/ on the transaction.— 


Ep. Econ.] 


THE LIQUOR TRAFFIC. 
TO THE EDITOR OF THE ECONOMIST. 





Sir,—A word of explanation and correction is needed | 
touching the observations upon my letter in your issue of | 


September 22nd. 

Your remark, that the movement of alcoholic liquors 
cannot be traced after they have paid duty, is not borne out 
by fact, for, according to law, no distiller, dealer, or publi- 
can is allowed to remove any quantity of spirits exceeding a 
gallon, whether duty be paid or not, without making an 
entry thereof on a schedule provided by the Inland Revenue 
Department. These entries are collected by the supervisors, 
tabulated, and sent up to the office in London. If you turn 


to page VII. of the Appendix to the 26th report of the | 
Inland Revenue, you will find a summarised record of the | 


removal of spirits from England to Scotland, &e., so that 
the point contended for in my letter, viz., the enormous 
increase in the consumption of spirits in England and 
Wales since 1852, is not affected by any removals, they 
being duly noted, and placed to each country’s account. 


me) 


Touching pauperism, permit me to say that in 1852, the 


—_ 


aaa 
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say, 113 with com- | 


be 1132: 6 =: 100, | 


(say 1147). The return perannum would be 1144: 6 :: 100, | 


[Our correspondent buys a 6 per cent. stock repayable at | 
par in 8} years (not nine years), the price of which is 108, | 
The yield in interest only is 5/ 11s 1d, and he calculates | 
that 4s 11d per annum is a sufficient deduction from that | 
5! 11s 1d to cover the eventual loss of 82 in principal. Even | 
at 6 per cent. compound interest (our statement last week | 
was based upon a lower rate) 4s 1ld would not yield him | 
His calculation | 
is invalidated by the fact that he, by his own showing, | 
invests 113/, and that he eventually receives back only 10x/, | 


number of paupers upon the books of Poor Law Unions in | 
England and Wales was 834,424, and the money paid in | 


actual relief of the poor was 4,897,685. In 1883, the number 


of paupers was 797,614, and the money paid in actual relief | 
8,102,136/; that is, with a reduction of 4°6 per cent. m the 
number of paupers there was an increase of 65 per cent. in | 


the cost. Such a thing could not be, unless there were 


special circumstances to cause It. ircum: 
stances were, that whilst in 1852 there were only 106,415 


These special circum. | 


paupers in workhouses, in 1882 there were 188,433, an | 


increase of 77 per cent. 

Up to 1871 the number of paupers, as well as the cost « 
pauperism, gradually increased, and that year, not withstand- 
ing the briskness of trade, there were 1,081,926 piupers. 
The workhouse test was then applied by directions from the 
central authority in London. Mr Fleming, the Secretary of 
the Poor Law Board, sent out a circular, dated December 2, 
1871, urging this policy, and he stated that it was the 
opinion of guardians that when the test was applied, out of 
every 10 pauper applicants, 9 would refuse relief sooner 
than go to the workhouse ; this is why the number of 
paupers is diminished, and it also explains the excessive cost, 
for whilst an outdoor pauper costs about 1s 6d weekly, an 


indoor pauper costs from 7s to &s. 


* At compound interest, 6 per cent, ll in 9 years becomes 1.65%, 


1.6891 : 11 :: § : 4! 14s 9d. 
rin 25 years becomes 4°29/, then 4-201 : 1 :: 10: 22 11s 3d. 
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‘tions of relief in 1882 had been as they were 
i aggregate of paupers had been in a 

bet oh —) ween : 20 

similar ratio to the workhouse paupers as they were A. a 

instead of 797,614 paupers, we sho ild have had 1,48 ),000. 

These figures are more than borne out by Mr piri 

nt that nine-tenths of the applicants for relief are 

-I remain, yours very 
Wituiam HOoyte. 


If the cond 
1852, and if the 


| 


lin 


| 


| statemen 

| driven away by the workhouse test.— 
truly, +e 

| Claremont, Bury, Oct. 4, 1883. 





UNEARNED INCREMENT.” 
TO THE EDITOR OF THE ECOXOMIST. 
Sir,—I have given some attention to this question, and 
| I wish to show that there are more sides to it, of —— 
public benefit, than that rather invidious side connected wit 
‘taxation. I do not differ from you on your conclusions so 
‘much as upon the narrow limits to which your short article 
of last week confines the question, and the tendency of the 
article to dismiss and quash the whole subject, as being an 
‘arrant modern disturber of the public peace. This con- 
servative tendency of our higher Press, instinctive to the 
position, must I call it, is exemplitied in other directions, by 
‘the steady ignoring of that other and admittedly great dis- 
|turber, the decimal and metric system, and with such 
' success of result, that we shall soon be the only great and 
civilised State of the world that still flounders on in the old 
confusing ways. ; 

In the beginning of the year, when this unearned incre- 
ment question was attracting some public attention, I 
endeavoured to bring it ina practical way before the London 
Chamber of Commerce. But the political character the 
discussion assumed, chiefly by narrowing its range to the 
taxation part of the question, caused me, as a member of 
the Council, very reluctantly to drop it for that time. The 
question, as it applies to land, has to fight against two great 
disadvantages—tirst, that the term “ unearned” has been 
imported into its title, seeing there are, as you remark, 
many other directions in which the unearned element per- 
vades incomes ; and second, that the discussion will always 
run into the question of a special or class taxation. 

No doubt, if this increment question ever comes into 
full public consideration with a view to action, this taxation 
may be one consequence. Mill himself approves of it, 
subject to those just limitations which you approvingly 
quote. Nor do I see any more difficulty in dealing with a 
decrement that may exceptionally happen to land value 
instead of an increment, than in dealing with trade losses 
| in the taxation of trade profits. But before I go to other 
| points, let me say a word upon this taxation scare. 
| Weare a practical, common-sense people. We could not 
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| possibly impose the concrete of a tax upon the abstract of 
| this inerement—a subject existing as yet only in theory, 
_and even the theory quite a puzzle to the great mass of the 
| public. The subject must tirst be brought to the front 
| with the fullest inquiries and estimates. Need I point out 
_ that every such explanatory movement has the direct effect 
of eonverting the future increment into a present value? 
| By the time we are ready for the tax, whatever is real in 
_ the said increment will have passed, to the extent of some 
| substantial proportion at least, into a present value, and be 
| thus placed beyond such tax; for, as Mill says, if “ every 

shadow of injustice to the landlord” is to be obviated, he 
must have the full present market price of the land, and 
that “imeludes the present value of all future expectations.” 
| The tax, if imposed at all, would probably be so very small 
a percentage upon the surviving part of the future 
_Inerement, as to leave the landlord a gainer by the above 
addition to the principal of his land value. I commend this 
consideration to landowners, Indeed, in the depression 
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. _ which has, of late years, from a variety of untoward circum- | Concurrently with the increased purchasing power — 
stances, fallen upon their great interest, I do not know any-| have rents, Consols, and other assured public = enue. 
‘ thing more promising than to promote a free explanatory | risen. Therefore, Mr Goschen’s theory 1s only pa wat ol 
; ‘discussion of the unearned increment, tax and all. If, in As to the other point your correspondent ee infer 
ei | addition, we could introduce the facilities of the land | is dear, how is it that money is cheap! Wisk is ter 
as! an and transfer, which my friend Sir R. Torrens | the one has nothing to do with the other. ‘ we of gold, of 
+e 3 ao a oH Australasian colonies, the reaction in land | cheapness of money is the price paid for t ee 
| ineredibh ‘ss country might be something well-nigh | its substitute, When trade is slack, from. h consequent!y 
:: = oa there is less employment {for money, whic ¢ the demo i 
Lehi od ae ~ considerations other than those of taxing | accumulates, and, being largely in excess © oe she si : 
EES 2) put into a anand eee which I endeavoured to | the price for its use—that is to say, for loans Gg. LL | 
: : ce hie; ness shape to the Chamber of Com- of discounts, &c.—falls. 
bie es ai 
peas: : 
ieks 
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j 
merce. The increment theory as to our 
estate may be thus briefly put: Our area of 
paratively limited ; indeed, with our great a 
ing population, it is extremely limited. The area remainir 
thus inextendible, every increase of people over this *s 
and of science and skill in its cultivation, every increase a 
labour-skill generally, whether of h | 


and or head, and of the | 
wealth it produces, makes for increment, simply by itself, of | 
the area’s value. 


1e. Here we have the fundamental jdes of | 
the unearned increment of land value. Applying generally | 
as the argument does, to all land, it applies with special 

force to the great centres of busy population, labour-skill. | 
and wealth, namely, our chief cities and towns, and, more | 
than all, to our great metropolis. 

To be brief, the question is the adequate reconstruction, 
for sanitary and general advantage, of the “congested” | 
centres of our great towns, through the recouping effects of | 
this increment of value. Let us confine our view to | 
London. As matter of fact, this increment has been go | 
great in the past, that during any thirty years of this | 
century, it would have entirely cleared the bill of costs of | 
any such reconstruction. Indeed, so strong and steady has | 
been the increment current, in the more central sites at | 
least, that it would have done all this with still a vast | 
amount of value over. Some might opposingly argue, that 
all this value, whether near or far, actual or possible, belongs 
to the present proprietor. We had an instance of late of 
carrying that excessive idea into practice in Sir R. Cross’s | 
waterworks project; but the common sense of the public, 
equally with pocket considerations quashed it at once, | 
Moreover, it is not Mill’s view, which is that “all future | 
expectations,” so far only as they have passed into present | 
value, belong to the proprietor. 

No one who reflects upon the congested condition of the | 
narrow streets and lanes, and the sanitary aspect generally, | 
of our central London can possibly conclude that, with its | 
ever-increasing tide, it can go on for many years longer. 
Every year’s delay of the inevitable increases its difficulty 
and expense ; for the palatial banks and other great edifices, | 
which are now being continually restored or rebuilt within 
the wretched, tortuous lanes, must mostly be pulled down | 
again for the grand realignments of the new city. 

I shall not trespass further on your time by going ito 
details as to how this great work might be done—whether | 
by a Government commission, or, under certain limitations, | 
by an adequate joint-stock co-operation. In the very) 
nature of the case there will always be a substantial dis-_ 
posable “increment” in central London, as present value | 
will always bear strongly on present receipts, whatever | 
theoretical future expectations may be. And again, the | 
forcible wholesale expropriation that might seem to be the 
inevitable, and neither fair nor pleasant, result, might be | 
very largely mitigated by allowing any proprietor, as far as | 
possible, to retain his property, subject to his co-operation | 
with the authorised and selected scheme of improvement.— 
Faithfully yours, W. WestcakTE. 

18th September. 
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THE APPRECIATION OF GOLD. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—Is not too much being made of the eee : 

gold by various writers, and your correspondent, ~ ". 

in your issue of last week? More of some se . 

goods may probably be purchased for a less amore - - 

than formerly, while, at the same time, wages are genera’ 
higher. If this be true, the working classes are 


jon of 
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better off | 





. ie all 

than the manufacturers. —_— = a | 
i i is har correct. 
things have fallen in value is y sce before! | 


that land and houses fetch more money 
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| Cash in hand and in ranch | 4 974,481 67 


BE 2 sepeduonkate vases 1 
a —F bills overdue ... 634,523 33 
Commercial bills discounted i 
| jn Paris not yet = “. 423,260,936 15 
ial bills, branc 
eo | 576,485,999 0 














| exhibits the following changes :— 


: INCREASE, 
| Circulation 


francs. 


| has left the market rather bare. 


and most of the paper goes to 





0 
| it is now 


| the withdraw 


| Instead of 
| Which is on = 


small imports f : 
|of gold in the week, and as ene 
| hy operations in 
| Mareeilles to E 
| Mu ions, notwit} : 
| Pieces into < standin, 


| return Was composed as follows :— 


Oct. 11, Oct. 4, sold on the Bourse, in aco 
Gold francs. francs. company, and his rights in t 
Silver "ress 970,697,482 ...... 974,052,571 ever, feared that he might be sul 
ibs 2 ‘srrecere 1,020,206,999 ...... 1,025,260,881 | uncalled capital, and as he was ignoran 
Total | parties by whom the shares had been tran 
French “ie 1,990,904,481 ...... 1,999,313,452 | applied to the offices of the i. 
r Prt“ ny i | of their names from the sha ; 
ith Tailway shares more steady during the week, and to give their names, pretending that 


10,132,778 | Treasury account 
24,401,967 | Private deposits 
| Cash 


ut last Thursday’s rate. 





goretgn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 11. 


The returns of the Bank of France for this week, last week, | 
for the corresponding week of last year, are as follows :— | 
CREDITOR. 


198,908 58 
427,424,534 53 
«. 650,920,414 0 





The above return, compared with that for the preceding week, 


DECREASE. 


The expectation of more ease in money for discount after the 

| settlement has not been realised. The demand for loans to 

| take up stocks appears to have been heavier than supposed, and 

As the rate for continuations | 
| Was up to 4} per cent., lenders preferred to employ disposable 
| Capital through the agents de change rather than in bills. The 
| Tate for trade bills is nominally 23, but there are few demands, 
r er the Bank. The Treasury has 
| Crawn a further 20 millions of the credit open to it by the Bank 
France, and this will not be the last of 


,» and as this outgoing is not explained by | 
Paris, it is supposed to be due to exports from | 
gypt. The silver reserve is also reduced five 
g some large payments of five-franc 
Bank from abread.~ ‘The ” 


have resisted the general depression. 
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ve. 2,108 637,296 55 





weeeee 


its borrowing. 
and that paying the dividend on the old Three per Cents., 
The Te on the New Redeemable Threes will fall due on the 16th. small improvement, 
“from tha wy had hitherto obtained a steady supply of money | 
dele. eee bank deposits, but that source is apparently | 
up. We have no account of the deposits compared with 
| ments in P als in the provinces, but if they resemble the state- 
inste.,| ¢ tS: Which is probable, there is now a weekly deficit 
The London exchange remains at 25f 26c, 
| have been ge “- Some small parcels of gold 
| met by nt to the United States, but the demand has been 


oame | » Pav ib al f C oe 
ihe garage pe aM aon Suara shares of the Metropole Fire Insurance 


Company, on which one-fourth, or 12 
| A second call of one-fourth was su 
shares, which had previously been issued at a pre 
had then fallen considerably below par, 


” in to-day’s 
ee 7 refused to meet the call, an 








| revealed a bear specul 
: : 
Bank of France share 


| Crédit Foncier and 
| continued. 
| have worke 
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t 
118,774 53 | 
403,698,973 74 | 
669,959,513 0 | 





Banking companies have been offered, 
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the 


settle: nt 


ne establishments 


8 are unchanged, but after a los ot 
, i ‘ ss of Liv " 
| in the preceding week, buyers have come forward. 


Banque de Paris shares 


Many builders in the new quarters 
ed with borrowed money find a difticu 
their annuities, not being able to let or sell th 
number of first-class residences constructed durit 
| years having far exceeded the incre 
| t.ch enough to occupy them. 


of 


Ro cakcarnie 9,370,200 0 9,534,200 0 23,166,000 0 | 
|| Doin branch banks........ 2,325,100 0 2,230,100 0 6,388,000 0 | 
|| Doin public securities ... 151,121,127 65 153,201,260 0 154,980,656 45 | 
|| Do by branch banks....... . 141,358,729 0 141,875,396 0 134,455,559 0 | 
|| Doto the State (Conven- Par. Oct. 11. Oct 4. 
| tions, June 10, 1857, and f f 
| March 29, 1878) .......0+++ 140,000,000 0 140,000,000 0 99,608,000 0 | «ry, za ieee 
| Government stock reserve... 12,980,750 14 ... 12,980,750 14 12,980,750 14 ree per Cents.......... I i. 47 ash... TF 62h 
| Do disposable........... ‘on 99,634,290 63 ... 99,634,290 63 99,634,634 73 ae Threes 100 ... 7955 ... 79 45 
| Rentes Immobilisées w our &-a-Half per 7 75 i 57 
| cat Stne 9, 1857)... 100,000,000 0 ... 100,000,000 0 100,000,000 | Traian per Cuts. = a = : = ar 
| Hotel and furniture o e MD seeeeeeesessecseeeees _ Dit 
> 
| bank and landed pro Austrian Gold 4% ...... 100... 83 75xd... 85 90 
| perty branches .........++. 11,585,779 0 ... 11,582,638 0 10,838,641 0 | Turkish Fives............ 100 ... 990 ... 9 95 
| Expenses of management... 3,977,919 22. 3,891,695 62 4,214,182 13 | Egyptian Unified ...... 500... 361 25 358 75 
| Employ of the special re- B - a aaa 
jg wearer 11,907,444 16 ... 11,997,444 16 9,907,444 16 | Bank of France Shares 1000 ... 5,275 0 ...5,275 0 
| ttalian silver COIN..........:0 oe pn ves 462,177 80 | Sanque de Paris......... 500... 89250 ... 935 0 
hk Ri pearntncechtevsafedion . 46,139,328 98 .., 78,418,104 37 49,512,622 83 | Crédit Foncier............ 500 ... 1,218 75 ... 1,237 50 
SD « satliitictiiadatadiaal 3,724,776,608 88... 3,735,203,188 84 ... 3,788,993,211 11 | Paris Gas Shares......... 250 ... 1,330 Oxd... 1,330 0 
Seeeue. EI -vciecediciacecces 500 ... 2315 0 ...2,308 75 
ee 500... 49125 ... 4925 
OS, eee Oct, 4, 1888. Oct. 12, 1882._ | Northern Railway ...... 400 ... 1,822 50... 1,822 50 
Capital of the bank........... 182,500,000 © ... 182,500,000 © ... 182,500,000 0 | Western Railway ...... 500... 776 75ixd... 795 0 
Pra » siditicn > ae Orleans Railway......... 500 ... 1,272 50xd... 1,280- 0 
Ra reenter 8,002,318 54 ...  81002,313 54 ... 8,002,313 54 locust rien po +a 137 = pe jen 
rve 0 e eee ut ot Oe EO Pee ve os ree “Seeaerve eee yi « eee Eye 
ae ss siuaameendi 22,105,750 14 .., 22,105,750 14 22,105,750 14 | Southern Railway ...... 500 ... 1,140 0 ... 1,135 06 
| Reserve of lan roperty 4,000,000 0 ... 4,000,000 0 4,000,000 0 : a 8 2 2 5 
Special Pentre... TROT ERE WS 11007444 16". -9'907444 16 | SOU Of Austrian Rail. 500... 327 50 332 50 
me ce th acaodeaves 2,993,491,235 0 2 983,358,460 0... 2,730,754,200 0 
terest on securities trans- 
ferred or deposited ...... 11,382,853 49 13,994,538 40 10,358,508 13 
Banknotes to order, re- 
ceipts _ at sight.. 33,140,704 33 ... 31,336,817 89 34,014,473 80 
aceount current ; wmdis 
_—  aacieces 73,709,261 15 ... 98,640,684 28 ... 381,546,930 g7 | De at the head of the syndicate. 
— ee Paris 290,385,867 91 ... 288,801,779 69 313,216,634 52 
ranch banks ...... 47,326,546 0 ... 11 46,764,565 0 
Dividends rable ines sor Siete ¢ ; 5,296 ;. 
Discounts ian d i ti 3, 2,498 © seo 8,146,068 0 3,295,296 0 600 000 offered 
sundry inte- ’ . 
ee ee 11,212,753 96 ... 10,597,574 79 12,310,914 11 
ie six 
bE ope 2,044,803 57 ... 2,044,808 57 2,869,819 83 | 
Radek cceiescibtudenss 25,381,077 63 ... 25,660,889 38 ; 
po 372477608 88 ... $788,908188 84 ...5,798,908,211 11 | “eit demands. 
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has, hower 


Paris who 


Ity im paying 
eir houses, the 
iy the 
ase in the number of tenants 
The Crédit Foncier is not, how 
ever, likely to suffer a loss by those loans, as it lends only on 
first mortgage, and to the amount of 50 per cent. of the value 
It has, however, been compelled to restrict its mortgages, and 
its loans now amount to only four or five millions of francs | 
weekly, instead of 14 or 15 millions a few months back. 
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account of overdue annuities is increasing. The following were 
to-day’s closing prices with the variations in the week 
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The new Panama loan was more than covered, the applica- 
tions being for 650,000 bonds, from 106,000 subscribers, for the 
Shareholders and proprietors of the bonds of | 
the previous issues, who had a right to allotments m full, take | 
128,986, and subscribers for a single bond, also irredueible, 
27,256,361 1 | 50,685. Large subscribers will receive about 85 per cent. of 
The syndicate which bargained for 200,000 will 
not be called on to take up any of the bonds. 

A Paris journal states that the Government is about to refund 


the old Four and a-Half per Cents. This stock represents a 


francs. 
19,247,873 
8,705,981 


8,408,971 | frances. 








Government has any st 
The indirect taxes in 
of francs compared wit 


total deficit down to th 


duties on articles of fe 


the nine months. 
A question as to the 


as the receipts t 
months had averaged 5} millions less than the previsi« 
f September was 47,572, 000f. 


The revenue of the City of Paris has also declined, the octroi 


which subsequent calls may be m 


ich intention. a 
September left a deficit 
h the estimates. 


e end 0 


off at par. 


sum of 37,442,000f in Rente, and a conversion into Four per 
Cents. would realise an annual saving of over four millions of 
These Four and a-Half per Cent. Rentes are not 
guaranteed against a conversion for ten years, like the recently- 
converted Five per Cents. into Four and a-Halfs. Th 
Four per Cents., of which there is a small sum still m the 
hands of the public left unconverted in 1862, now stand at 99, 
and unless some advantages were offered, holders of the old 
Four and a-Half per Cents., which it is said to 
question of converting, would elect to be paid ; par. 
however, very improbable that in the present situation the 


The old 


be now a 


It is, 


of two millions 
This was relatively a | 
in the eight preceding | 


The 


ys. 


od, building materials, and coal having 


left a deficit of nearly five millions of francs on the estimates in | 


rights of sellers of registered shares on 


ade has been decided before 


ommerce. Fouques, the plaintiff, was, in 


5f per share, had been paid. 
bsequently made, but the 


mium of 225f, 


and he, in consequence, 
d after due notice his shares were 
ordance with the statutes of the 
hem became forfeited. | 
ubsequently made liable for the | 
t of the names of the | 
sferred to him, he | 
to obtain communication | 

The company refused 
Fouques had no further 


He, how- 
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Advices from Amsterdam speak of negotiations in view of a | 
new Russian Loan of 100 millions of roubles, with leading 
tirms of that city, Berlin, and St Petersburg. The houses of 
Mendelsohn, Lippmann, Rosenthal, and Gunzbourg are said to 
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rights, as he had ceased to be a shareholder. The tribunal gave 
judgment in favour of the demand, on the ground that as the 
| company was in possession of a deed which might expose him to 
| t ight to communication of the name of the 


a liability, he hada r ( 
parties with whom he had contracted in purchasing the shares. 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 8. 


The prices of Austro-Hungarian and German securities on the 
| Stock Exchange have slightly improved, probably on account of 
| the large amount of dividend money which was paid on the Ist 
October, and has been for the greater part again invested. The 
banks have been much applied to, but this is no extraordinary 
occurrence at the end of the third and the commencement of the 
fourth quarter of the year. The Austrian notes of the State 
have decreased by almost 14 million florins, whilst the emission 
of the Austro-Hungarian Bank notes have increased by 18 
million florins, and the discounts by 21 million florins. The 
note circulation of the German Imperial Bank has increased by 
| 95 million marks, and its discounts by 74 million marks. 

The syndicate Rothschild-Creditanstalt does not consider the 
present time favourable for continuing the conversion of the 
Hungarian Gold Rente. We learn, however, that the Austrian 
5 per cent. Paper Rente, amounting to 50 million florins, which 
the same syndicate undertook to emit last year, has been almost 
, entirely subscribed for. The 17 million florins undertaken by 
the syndicate this year, which are to provide for the deficit, have 
not yet been disposed of, although the Government has already 
| received the money. 
| In Berlin, 7 banks have gradually instituted offices for receiv- 
| ing and paying the coupons and interests of the different State 
| bonds and other securities. These 7 banks yearly pay 185 
| million marks for the interest of bonds and obligations of the 
State, 101 million marks for bank shares, 139 million marks for 
| industrial societies, and 216 million marks for railway and steam- 
| boat companies, in all 639 million marks, of which 162 million 
| marks fall to the share of foreign investments. These figures 
| sufficiently prove that Berlin is now a city of high financial and 
_commercial importance. Another proof of its development is the 
_ fact that Berlin has become the chief centre for the emission of 
German securities, these emissions being on a much larger 
scale than is generally supposed. Thus no less than 28 new 
| emissions were made in the third quarter of this year, for which 
a capital of 42,855,700 marks was subscribed. Of these, 8 emis- 
sions, representing 25 million marks, were admitted to the 
Bourse. 

__ Perhaps it may be of interest to your readers to learn that 
_ Prince Bismarck has taken to industry on a large scale. The 
first mills for making paper out of wood were Austrian, and even 
to this day the paper for many a British newspaper is manu- 
factured in Austria. Prince Bismarck has founded a large esta- 
blishment of this kind in his forests of Varzin, and he intends 
founding another in the Sachsenwald in Lauenburg. 
_ The Workmen’s Insurance against Accidents Bill is, we are 
informed, to be laid before the Reichstag once more next winter. 
The Bill in its latest form was laid before the Reichstag in the 
spring of 1882, together with a Bill for Insurance against Sick- 
ness, but whilst the latter was voted, the former was rejected. 
The original Bill, which had been voted in 1881, did not obtain 
the sanction of the Imperial Government, because Parliament 
had refused to grant a contribution by the Empire, and had 
demanded thatinstead of working it through one great central Im- 
| perial establishment, the different States should take the manage- 
ment into their own hands. The second Bill again pleaded for a 
contribution from the State, but instead of working the insurance 
through one great central establishment, it proposed to form 
local trades unions, to which the management of the insurance 
‘banks might be entrusted. Now this plan would have made the 
founding of 2,000 trades unions necessary, whilst the capital 
required to make provisions for all the workmen killed or 
maimed by accidents in Germany hzs teen shown by a special 
census to amount to no more than twelve million marks. The 
— — organisation would therefore have been like 
| ae = obits with Armstrong guns, and it was only natural 
uch a proposal should have been rejected. The Rhenish 
and Westphalian manufacturers have now made a ve 
able proposition, which would be a compromise ieee 
Sere intentions of the contending parties. According to 
ae en the organisation of the insurance against 
Gents would be entrusted to the ordinary offi i 
against sickne " t ry offices for insurance 
tn ess, whilst the capital would be managed b 
a eee establishment, where seeenie. would “be 
pay 1 ae the single oftices, Workmen would be made to 
yi} ent. of their wages, and in f acci 
receive two-thirds of ther rai case of accident would 
insurance against sickness j einary wages. The ordinary 
18 provided two-thirds by the work- 


_ men, and one-third by the y i 
|agtinat accidents would ‘be. provided he ae er mmurance 
| ckhess, and half by the employers. sya 
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The forthcoming meeting of the Germ sichstao wi 80 | 
have to discuss ied Joint Stock a ae as 
-_ loeked to for many years, because it i 
will prove a panacea for many evils which arose afte st | 
of 1873. It is hoped that atone Saiuiieta ent can ‘lline | 
establishment on the model of the American Contr ile _ 
Currency will be introduced, and there is an urgent ms ns 
that the directors of joint <to:k companies should be placel | 
under suitable control. placed 

It has been regarded as ve strange t 
Imperial Administration sold sates ain toe ee 
usual price to a Swiss company. It appears that there ; 
55 million cigars belonging to the Imperial Administratio a 
Strassburg. — 

The plan of building an electric city railway in Vienna has 
advanced since our notice of it in last week’s letter. A contract 
was made between the Landerbank and the firm Siemens and | 
Halske, and all that remains to be done is to obtain from the 
town council the ground required for the railway. This 
the local authorities cannot well refuse without causin 
great commotion, so great is the popularity which the 
electric railway to the Exhibition has gained during the few 
weeks of its existence. The new railway is intended to be 
underground part of the way, and high level in other parts, 

We learn from Bucharest that the Russian Government has 
guaranteed Prince Gagarin the payment of 1,200,000 roubles for 
the establishment of a steamboat line from Odessa to Galatz. 

In Hanover a new petroleum well has been discovered, which 
rises at a depth of 200 metres below the level of the ground, and 
yields 20 cwts per day, so that 1,500cwts have already been 
obtained. Here, as well as in Galicia, it has been found that 
generally the wells are not bored deep enough. Even the 
American wells only begin to be very profitable when they go to 
a great depth. 

The Thomas-Gilchrist process of manufacturing steel has been 
so extensively adopted in Germany and Austria now, that up to 
the 3lst March, 1883, the nine ironworks which use it produced 
152,429 tons of steel, and the three in Austria 37,476 tons. 


i 
8 hoped that it | 
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SAotices of Books. 


By J. £E. Gorst, Q.C,, M.P. London: 
Chapman and Hall. 
TuE most valuable portions of this little book are the first few 
introductory pages, in which Mr Gorst summarises the alteration 
in the Law of Elections, effected by the Act of last Session, and a 
chapter entitled ‘‘ The Election,” in which he shows how, under 
the new rules, a contest must be conducted. These will suffice 
to give the ordinary elector a sutflicient knowledge of the 
provisions of the new Act, while for those upon whom the 
responsibility of conducting the election falls, and who must 
therefore make themselves fully acquainted with all the details 
of the new measure its full text is given. The want of a 
sufficient index detracts, however, from the usefulness of this 
latter portion of the book. 


An Election Manual. 





States, with Explanatory Notes. 


The Tariff Laws of the United Note 
Chief Clerk to the Late Tarif 


By Charles F. Williams, 

Commission. London : Sampson Low, Marston, Searle, and 

Rivington. 
Tuts will be found a useful beok by all engaged in trade with | 
the United States. The author, from his connection with the | 
Tariff Commission, can write with some authority, not only re- 
specting the changes in the various duties, but also as to the | 
considerations which prompted them, and the explanatory notes 
he has added to the text of the tariff will doubtless, as he hopes, | 
assist importers and others in determining in advance many 
questions likely to arise in administering the new law. 


The Bankruptcy Act, 1883. By Arthur W. Bunt. London : 
T. Pettit and Co. ' 

We have here the text of the new Bankruptcy Act, prefaced 97 

a careful summary of the changes it is intended to effect, aie 

criticism of some of its provisions. The work 1s — 

traders and not for lawyers, and has, therefore, been dives 

far as possible of technicalities. 








By W. Cunning: 


The Growth of English Industry and Commerce. | By vv gy, 


ham. London: Cambridge University 

17 Paternoster row. ws 
Tuis is a very interesting, as well as a very thoug 
ten, book, dealing with English history from an om 
standpoint. There are many ways in which history 1. 
treated. It may be looked on as a series of biographies, oa 
with the lives of the great men who have made a — 7, ad its 
it is, have moulded its fate, have led its armies, = a 7 from 
councils. Or it may be taken as a record of _— ag 
these events a special class of facts may be selec iame the 
Cunningham has done. He has recorded in — 
development of the country from the earliest 


fully writ- 
economic 
be 
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istory eX . 
— but slightly traced in earlier periods, becomes more fully 
ine, E = 


slled in as the modern state of society is approached, and the 
ae n which England holds at the present day is more com- 
ie developed. The volume is divided into four books. Of 
= Y he two last, headed ‘‘ Private Enterprise ” and ‘* National 
eettion,” are specially devoted to the point we have just 
referred to—the development of modern England. Of these 
er the chapters entitled ‘* Conscious Imitation of the Dutch ” 
| and the concluding chapter of the volume, appear to us perhaps 
| the most original and the widest in grasp. With regard to the 
first-named of these two chapters, we are so apt, nowadays, to 
‘accept facts as they are, and to take what is provided for us 
without thought, that we run a great risk of overlooking the 
honest, painstaking, and often self-sacrificing labours of the 
| founders of the commercial greatness of our country. Mr 
| Cunningham reminds us thus how much we owe to those who, 
'atthat eventful period in our commercial history, which extends, 
| roughly, from, we may say, 1650 to 1700, perceived the direction 
‘in which the mercantile efforts of the country should be guided, 
‘and steadily persevered throughout civil disturbances and 
| dynastic changes in maintaining that course. Mr Cunningham 
‘records, too, in his concluding chapters the growth of the 
| industrial system now in existence, showing how this country 
‘has been in turn a great corn-growing, wool-growing, and coal- 
| producing island. ‘ 
| The concluding chapter deals with the adaptation of our 
existing industrial system to the wants of _the time. _ Mr 
\Cunningham looks forward to the gradual elimination of private 
| enterprise by combination and co-operation. This may be the 
‘case. Should it be so, we may be nearer the ‘ stationary state,” 
as described by economists, than is generally imagined. The 
rewards held out to individual exertion would be smaller under 
these conditions, and it is individual exertion which has made 
||England the country it is. We may note that the bookpossesses 
a very useful index, divided into two parts, the one giving the 
authorities cited, the other relating to the contents ; both are 
full and complete. It contains, also, several carefully-drawn 
charts and diagrams. 
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The following are the receipts on account of revenue 
between April 1, 1883, and October 6, 1883, as compared 
with the corresponding period last year :— 








REVENUE. 
re 
Recrtprs-——____ 
April 1, Week Week 
$83, to | 1882,to | Ending Ending 





Oct.7, | Oct. 6, | Oct. 7, 
1882. 18383. 1882. 





Se ne naaeteeesecseisienins | ansinmaseinneieeees, 
Balance on 1st April, 1883— | £ 






















£ £ £ £ 
Bank of England *........... 5,787,523 | 4,937,455| ... a 
TEOMA ...ssecsssenee| ove 1,185,207 | 1,039,130 oe 
REVENUE, 
Recieg oe tteeeeceesnneenee 19,749 000 351,000 | 285,000 
Sarg ete eescseceosenseneen }26,765,000 |12,363 233,000 | 310,000 
Lad sscenevsceeree '£1,510,000 191,000 | 227,000 


‘ax and House Duty... 2,825 000 


5,000 5,000 
Post on, ia Income Tax . |10,265,000 61,000 39,000 
Teleeraph Soci 7,740,000 100,000 } 100,000 } 


nil. nil. 


Gane ree Wivks rebecca 1 750,000 as : 
nil. nil. 


lied oa dx "380, 
Interest on _ Advances “J i” 


orks and on! 
Purchase Money of Suez) 
Shar 


oe | 1,185,000 


Canal es 
58,040} 64,584 
Miscellaneous..." -| 4,380,000 


239,915 } 86,055 
piemieemenet ete 
1,208,956 | 1,119,689 








OTHER RECEIPTs. 


Advances, under ; 
v 
tent? the Exchequer» 4° Fepaid 
pomty Advances, not repaid ¢., 
Dette ROY ones ccseens. 
‘ofor Ways and Means ceed 





The ex 


penditure durin 
#5,346,7457 


g the same period amounted to 


Uni . 
“tions must be authenticated by the name of the writer. 
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tends, in a very clever and brilliant sketch. The out- | 


. wes . 1883, 1882, 
me “S compared with 47,703,097/ in the corres- = i —— meron | 
8 Period of last year, ‘oct. 4 | 19088000 ‘Sept.27 | “42,451,200 Oct. 5 = | 
Friday. 5 | 18,204,000, 28) 20,374,000 ,, 6 | 17,799,000 
-|F — | 6 | 18386000 ,, 22) 19,837,000 , 7) 19,358,000 | 
TO READE Monday 2 S| seeegeee Ok 1h) ee | owe) Taree | 
Peiaahsia | » 8| 1606 * O| iszeo, " 30 | 17:75) 
The Editor of h SS AND CORRESPONDENTS. Wednestay ee . | 15200000 7 3) 18280000 | 11 | 14,981,000 
ro t e Econom . , q | Wednesacay ...... ” ’ 7 i ta —— 
. “OMIST cannot undertake to return rejected 7 vG | 102,673,000 
Communications, * J Total ... ) 102,743,000 144,735,000 











The Bankers? Gasette. 


BANK RETURNS AND MONEY MARKET 
BANK OF ENGLAND. 


AN Account pursuant to the Act 7th and &th Victoria, cap. 32, for | 
the Week ending on Wednesday, the 10th Oct., 1883. 


ISSUE DEPARTMENT. 
£ 


—--- 


-_ ane ey 


. £ 
Notes issued........... . 38,172,840 | Government debt -- 11,015,100 | 
| Other securities ...... 4,734,900 


|Gold coin & bullion... 22,422,840 
| Silver bullion 











38,172,840 | 38,172, 
BANKING DEPARTMENT. 
£ £ 
} Proprietors’ capital... 14,553,000 Government securi- 
MU icavassesietiinnienenes 3,086,246! ties ooo... cceces 14,179,008 | 
Public deposits, in- Other securities ...... 20,769,395 | 
cluding Exchequer, Se cirhciidensesnihiie 11,836,515 | 
Savings’ Banks, |Gold and silver coin 840,585 | 
Commissioners of 
National Debt, and 
dividend accounts.. 4,134,993 | 
Other deposits......... 25,616,763 
Seven-day and other 
I iiittticreereicctnnies . 234,501 | 
compan 
47,625,503 | 47,625,503 


Dated Oct. 11, 1883. FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES, £ ASSETS. 2 
Circulation (including Bank Securities ...............cccrccccee 96,145,408 
I I iii deneskiceceinincsce 26,570,826 ; Coin and bullion.................. 23,263,425 
Public deposits ................. 4, 134,993 
Private deposits................. 25,616,763 





56,322,582 59,408,823 
The balance of Assets above Liabilities being 3,086,2461, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 






Increase. Decrease. 
& & 

Circulation (excluding Bank post bills) ..............008. ad seveeesseeee 274,300 
a a er — . 1,764,786 
I ta isis ticcsancnsnensntesuudsaseacciobeaiiaedimiota 2,368,206 a 
Government securities ..............0.0cccccecceseeeeeeeeseeees 486,456 es 
IIE 6 cccdicciedcnddadtidnieasubecdeuesdadesedt diidads al 332,567 
Bullion 491 858 
Rest......... 683,006 
Reserve 217,468 








The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending Oct. 10, 1883 :— 














£ 
2,266,535) 131,000 in | 26,686,970, 32,070,407 38,630,144 11,349,565 38 
we ul 23 63S 191,000 in | 26,350,315] 27,314,509 33,743,062 11,646,513, 42 
1s| 22,159,459] _15,0000ut 26,096,765) 25/303,673 34,308,556 11,512,604) 41 
25| 22,576,486) 319,000 in | 25,908,180) 27,908,585 33,558,383 12,418,308, 44 
Aug. 1) 22,928,987; 489,000 in | 26,428,790) 27,404,194 33,202,462 12,250,197 443 — 
8] 22,841,419] 215,000 in 26,341,730] 26/$01,177 32,704,538 12,249,689) 454 — 
15] 23,237,298] 327,000 in | 26,165,540] 27,359,295 32,634,756 12,821,758, 464 — 
99] 23'430,550| 81,000 in | 25,317,075] 28,532,450 33,202,088 13,413,475 46} — 
24] 23,875,597] 343,000 in | 25,709,030] 29,092,114 33,275,623 13,915,617) 47} — 
Sept. 5] 23,982,454] 273,000 in | 25,789,195] 29,013,650 33,572,338 13,943,250) 47} — 
12] 24,122,381] 146,000 in 25,391,190) 31,139,782 35,151,722 14,431,191) 464 34 
19] 24.218,585| 50,000 in | 25,365,320) 31,114,584 35,063,214 14,608,265 404 — 
26| 24,355,909} 276,000 in 25,269,595) 31,155,496 34,531,249 14,896,314 73 

Oct. 3] 23,755,283, 105,0000ut 26,6°0,715) 29,150,336 34,794,514 12.804.563 . 
” 10! 237983425! 79,000 out 26,536.325 21751753 34.948403 12677.100 42} — 


it’s 
ES! 
— Circulati’n Securities $3) 3 

xcludng) in z= 
Sate Corent Abroad, or — Post| Deposits. Banking Reserve. lee ay 
* | Bullion. out for Bills). Depart- iS 4 
Export. | ment. In ic 
; hae £ a £ | £2 


The following is the official return of the cheques and | 
bills cleared at the London Bankers’ Clearing House :— 


























* Half-Monthly Settling-day. ¢ Monthly Consols Settling-day. | 
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7 Aug. 31. | July 3) v2 
Oct. 6, Sept. 29, Oct. 7, ASSETS. e. —— | Increase. | Dectoass 
1583. 1883. 1882. Coin and bullion.................::csseseeeee: 11,070,000 | 10,467,000 423,000 £ 
| £ £ ae Discounts, ae ea 15,348,000 | 15,416,000 — am 
x 728,67 750 ... 2,630, IABILITIES. * \ 
Manchester (weeksended) 2,728,676... 2,860, tye | Circulation 0.5 cesssssssssssen 29 : 
Subjoined is our usual table, affording a rg ae ee es ison soanane | os» | 830,099 
view of the Bank Returns, the Bank Rate of eee ; Sait TORR ABROGTE ER oe 
‘the Price of Consols, the Price of Wheat, and the Leading [ Ott 6.” | Sept, 2. | increase RS 
Ox ing a period of four years corresponding ASSETS. l 6 é ase. | Terese 
| Exchanges during a period of four y : Specie ...... eta daiheusntensbinentiayinboen 11,320,000 | 11,060,000 | 262,000  * 
| with the present date, as well as ten years back, viz. :— Loans and discounts ............00.00..0000- 65,220,000 | 65,960,000 Ti 
ein, | EE Siete tenes beet teoaee | 4,700,000 | 4,820,000 : ,000 
] ont: ; alain LiaBILITIES. | , | 120,009 
| At corresponding dates Oct. &, Oct. 13, | Oct. 12, | Oct. 11, ct. 10, APCUIAGION ........0s0eseeseeeeeeeeeneneeeeeeee! 3,020,000 | 3,040,000 - 
| with the present week.| 1873. isso.’ | 1881. 1882. 1883. | Net deposite.............scccsssssssscossecs oe 62,420,000 | 62,320,000 | 2a 
| ————$___|— ———_,_,, ' e ee (Specie and Legal Tenders). | 400,000 
| Ci i excluding) £ £ £ yal reserve against deposits ......... 15,605,000 | 15,705,000 
oa ion (rs 96,900,165 27,282,580 | 26,905,485 | 26,951,525 26,336,925 | Actual exC€88 nw wovemnnsenn ne 415,000 | "175,000! 2s6jo00 | 100000 
= ; "non be 8 alk . 7 507.765 4.1: 9% — —— 02p9.cRA Aes ) | __ 175,000! 240, 
Public deposits $625,560 5,315,988 | 4,696,171 | 4,597,765 | 4,134,99 Seanad te ceed ee ee ee ee 40,000 |. 
r depos 22'959204 26,794.525 | 26,010,787 | 25,883,184 | 25,616,763 8; the Austrian florin at 28; the Dut an 
ees ah urities. nae cnt 17 1654 70 16.766,675 13.981,057 { 14,179,008 at 1s 8d; and the franc and peseta at 25 per ll. American currency is nee 


| 238,713/; in 1880, an excess of 9,238,0607; in‘ 1881 an 


Lath Se! 
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The following is the Manchester Bankers’ Clearing :— nn BANS OF EMIBRION. 




















| Other securities 92720491 | 17,556,475 | 21,958,580 , 24,402,006 | 20,769,395 | into English money at 4s per dollar. 


1013 101% | offered at 13 per cent., and even less. The employment for 
63 9453 oy 32) 2525 20 floating ve  vaky small, The discount quotations at 
4 3h | 12 3. 8 8 24 3 first eased about g per cent., but they are now scarcely as 


Price of Consols .... 928 98} 


Reserve of notes & coin 115152 153,742 | 9,918,508 | 9,992,493 | 12,677.00 | ~~ Discount anD Money Market.—Money was easier as 
Coin and bullion 21.015,317 27,611,322 | 21,074,343 | 21,194,018 23,263,425 | th di id d oe le ] ° 
Proportion of reserve soon as the dividends were let loose, and in the face of this 
oOportio o $ < ¢ yy ’ ¥ 7 . 
| to liabilities wal 3.9% 47} % 32 % 325 % 42}.°% | week’s Stock Exchange settlement, has on various dav bee 
Bank rate of discount.. 5 x he 5% 5% 3% 5 ’ days n 


| Average price of wheat 62s 3d 41s 0d 4 
Exchange on Paris (sht), 25 324424 25 325 40 | 25 35 
| — Amsterdam (sht)) 120 1 122 3 12 2 
| — Hamburg (3mths) 20 56 20 68 : 

| Clearing-house return... {10 624,000 98.374,000 103,474,000 /103,678,000 1202,741,000 weak as they were a few days back, and the market less 


inclined to believe in lower rates. This is certainly not 
the time when we should ordinarily expect cheaper money, 
with the Scotch and Irish withdrawals before us to affect 
the London market ; although after the experience of Sep- 
tember, it appears difficult to measure the prospects of the 
market by ordinary standards. But it is worthy of remark 
that the tide of the gold movement has turned, and that 
this week there have been further withdrawals for export, 
while with the New York exchange so much against us, 
there is the eventuality of an American demand to be faced. 
At present, money is very easy in New York, and our gold 
is therefore not required ; but should money harden over 
there, as it does sometimes very rapidly, the temptation to 
call upon this easy market for supplies would be too strong 
to be resisted. To-day was settling-day in the Stock 
Exchange, but the demand for money on that account was 
small, and loans covering the next settlement were arranged 
at 3 to 3} per cent. 

The recent failures and defaleations have produced a certain 


8 
~3 
~y 
a 
- 


| The amount of the “other deposits,” compared with 
‘the “other securities,” showed in 1873 an_ excess of 


excess of 4,052,207/; in 1882, an excess of 1,481,178/. 
In 1883, there is an excess of 4,847,368/. 

In 1881, money fluctuated sharply; bills, after being 
discounted at 43 per cent., fell to 4, and then recovered to 
41 upon the stringency in America, coupled with the Bank 
of England borrowing upon Consols. 

In 1882, the Government securities increased 2,112,000/, 
and the other deposits nearly alike amount, while the other 
securities ran off to the extent of 688,000/7. The London 
money market for the time exhibited decided ease. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 




















































BANK OF FRANCE. 


Uct. 11. | Oct. 40 | Increase. | Decrease : : . . : 
bd ASSETS. £ £ £ £ amount of uneasiness in business circles, which cannot be 
ass ssianicaniate reesei ekeobey een 79,636,000 | 79,972,000 Pa 336,000 ‘al sibet 

Government securities 27 13,088,000 Lpyttnpee _ _ passed over. The failure of Messrs Suse and Sibeth, referred 
Private BECUFILICS asa ceoenesnensene 52,277,000 | 51,408,000} 869,000}... to last week, is now shown to involve heavier liabilities than 

al i ° eV1° : 
Notes ........... coe ':19,740,000 119,834,000 | 406,000 was at first stated, the total being placed at half-a-million ; 

PARAS eee een wees we eeeeeee \* , A { ’ , eee i e . ° 

Government deposits 2.0.0.0... | 3,152,000 | 3,922,000 pas 770,000 | while from Shanghai and elsewhere come reports of financial 
Private deposits . in idcentiay del aia akan ' 13.508,000 13,657,000 | dei 149,000 





difficulties. The rumours circulated in London on Thursday | 
afternoon appear, happily, to have been quite unwarranted. 
The London and River Plate Bank, Limited, have wisely 


NETHERLANDS BANK. 





) Oct. 6. ) Sept. 29. _ Increase. | Decrease. 


, _ ASsETs. £ £ £ £ , Co ‘ 
Coin and  ballion—Gold sapopnsonssecsnnne £26600 cae | ee decided to accept the entire liability for the defalcations 
Discount and advances... | 7208000 | 70sso00 | 1173000] °°" | of their late secretary. The total is, therefore, 110,000, of 

A ABILITIES, shi , i y 
ae NOON Seiiciivciicieciccr ected 15,609,000 | 15,160,000 449,000 si which 40,000 would — sc enn have had wean z 
Deposits oo. sesseeeeseseeeseeesseeseeeee! 199,000 | ‘546,000 pb 347,000 | the bank. The remaining 70,000/ of liability the bank no 


NATIUNAL BANK OF BELGIUM. 

Oct. 4. | Sept. 27. | Therese. | Decrease. 
; £ & 

3,724,000 | 3,679,000 | 54,000 

8,033,000 | 8,016,000 | 17,000 


purpose accepting “as a question of policy,” and a share- 
holders’ meeting is called for the 30th inst. to sanction this 
course. The board will still recommend the 4 per cent. 
dividend previously notified. 





Foreign do 2 984 : * ° ° : 
Cireulation wise: pay | eee 64,000} The Bank return is a favourable one, in spite of the 
a pins eee eR ie re! | 12,960,000 | 12,974,000 ‘a 14,000 | seasonable reduction in the reserve of 217,000/. The leadirg 


Deposi DB ssnvvxparnoon'ce sok priesninnsdhwsbtee es 2,882,000 2,915,000 





feature is the very small borrowings of the Government, 
wherewith to pay the dividends. Those deficiency loans 


Oct. 6. q ") ba . 
Coin ana bun | - | Sept. 29, taceeate Decrease were on Saturday last limited to 700,000/ (as ee = 
} Oe IM a ssa dbiivi licen snes cotaceabl 827, | 27 - i st year), ane 
| Discounts and BAVANCES 0.0... ccceeeee 24415000 25,266,000 ns aaa 2,800,000/ at. the corresponding date last year), and m 
JTARILITIES, ae” : 


Bank return even a smaller increase is shown in the 
Government securities. This, however, may possibly have 
been due to Treasury bills being paid off. The increase : 
the other deposits and the decrease in the Governmeb 


Notes in circulation 
Current accounts 


| { 
| 39,846,000 | 40,319,000 473 
ssscsesennniteeserseeseseeet 8,258,000 | 8,984,000 ak Tal 080 


: AUSTRO-HUNGARIAN B 





iia BANK. 


Oct, Sept. 99, | Increase-] Decrease 
. . <9. . rease . ; the 
Coin and vetiiee ee ae £ £ «lance are both larger than usual ; while the pay ment of 
I kinase de 7,682,000 | 7,622,000! 60.000 cage reakening effect 
_ Do silver ....... 12,315,000 7 " - dividend upon the Bank stock has had a weakening 
Discounts and adynee vrs 2,315,000 | 12,273,000 | 42,000 ee P ; duction of | 
Sik Liasiuitizs, 13,542,000 | 13,745,000 |... 203,000 | upon the “ Banking department.” There 1s a a ae 
yrcu ewe . ° * ° ~ , 
CeroUUA HOM oe sss essnsonseeseereseseseeseet 96,916,000 | 88,799,000! 187,000 half-a-million in the coin and bullion, which is only 1p | 





SWISS ASSOCIATED BANKS. counterbalanced by a return of notes from ware? sey 
Silver is quoted at 503d per oz, one oe in Vian 
period has arrived in India, rather less activity int hills ar 
demand. Wednesday’s allotments of India Council bi 


transfers were as follow : in bills, 7 lacs, and in telegrap 


l oe, ‘29. Sept. 22. Increase. | Decrease. 
Coin and bullion 2 . ! " 
oinand bullion oo. cccccccee. 2,259,000 2,966,000 | 7 
SI soss+|_ 3,954,000 3,757,000 197,000 | nate 
ili __NATIONAL BANK OF MEXICO. 





rm or 

Cash . apemn. 7 July 3. | Increase. | Decrease transfers 24 lacs. The minimum of ls ( hd po 

Diseouiits ai advances | $80,000 | 388,000] “oon the bills, and that of 1s 73d per rupee met 1d since the 

a _ 576,000} 854,000! S000; the same as those of last week. The tota > ith under | 
Current accounts sre ee a — | 423,000 | 58,000 a Ist April has realised 8,100,0002, as compare 7 ear 
wae aaaene | apne}. 3,900,000/ sold up to the corresponding date last year. 





a === reverse eee ee ee ee nee? 
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nst. the Sheffield Union Banking Company 

registered with limited liability, and the capital now 

1! ctands i follows: Paid up (102 per share), 150,0000 ; call- 
- 120,0007; and reserved, 330,000/; making together, 
600,001, or 40/ per share. 

1 The deat 
ner of that na 

| and Co., has 


On the Ist i 


| 
| was 


me in the bank of Sir Samuel Scott, Bart., 
resultel] in the executors making arrange- 
ments with the Earl of Fife and Mr Horace Farquhar, for 
‘the sale to them of the banking business in Cavendish 
| square. The business will be carried on as heretofore, at | 
Cavendish square, and with the surviving partners of Sir 
| Edward and the existing staff, and under the old style of 
«ir §, Scott, Bart., and Co.” Lord Fife, it is mentioned, 
‘is an important customer of the bank, and Mr. Farquhar 
is trustee of the late Sir Edward's estate. ; 

The sixth session of the Institute of Bankers will open 
‘at the London Institution, on Wednesday, the 17th inst., 
| when a paper will be read by Mr Henry Chevassus, on the 
|“ History and Practice of Banking in France During the 
| Last 35 Years.” 
| We subjoin our usual discount quotations for paper 


lhaving various periods to run, and a comparison with | 


| previous weeks. 
} 


| 


g 


Bank Bills. | Trade Bills. 
3 Months.|4 Months. 6 Months.|3 Months.|4 Months.\6 Months. 
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34 4 
4 
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The current allowances for deposits at call 


are given below : 

Private and joint stock banks at notice 

Discount houses at call 2 

seven days’ notice 2} per cent. 
fourteen days’ notice ..............66 . 2} per cent 


The discount quotations current in the chief continental 
| cities are as under, there being a recovery in Germany, but 
| weakness at Amsterdam. 
Bank Open 
Rate. Market. 
Ze te 
3 Feb. 22... 28 
4 Jan. 19... 


Bank 
Rate. 
Z 


te 
. 34 Feb. 11... 34 
5 Mayl5... 5 
4 Feb. 22... 4 
6 
2. 


‘ 
~ 


Open 
Market. 





. Brussels 
Madrid 
Vienna 

es i ae St Petersbrg. 6 Oct.’79... 

34 June 9... 34 New York (call money) 1} 

New York during the week has again 

y cheap, 

, The following are the standards for gold points of the 

| tour principal gold exchanges :— 

mt sper m German. $ American. 
aot pe mille for us | 20.52—5 per mille for us| 4.89 —5 per mille for us, 

| 951914 wen: | 20.43—Par, 4.867—Par. 

| .123—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us. 

Th Australian—102I, always for us. 
e exchanges were yesterday :— 


3} 
Frankfort ... . 33 
| Hamburg 

| Amsterdam... 

| Money in 


become very 


Preach short exchange f 25.26, or 14 per mille for us. 
xerman short exchange m 20.40, or 1} per mille against us 
ew York exchange 
Phy 60 days is Oneng 
Qo; i j 
t3 % interest, short $4.84}. or 5 per mille against us. 
ze Stock MAarRKEts.—Two Stock Exchange failures 
| eared this week, and considering the extent of the 
e e ; 3 e E . . ‘ i 
: - uctuations and gambling in such stocks as Mexican 
vallway ; re ‘runk, it i 
there iS and Grand Trunk, it is somewhat remarkable that 
lave not bee _ 
settlement was ¢ 
closed wit} 
but both Home 
| Very decidedly 


nh more declarations in the House. 


| which are still epressed early in the week, the results of 
ease ian ; apnea _ On the other hand, the ease In 
| aud in other ae en improvement in the British Funds, 
H is aleo a oe _—— ass tixed dividend securities, and there 
Histocks panish, Italian, and some other European 


| 


h of Sir Edward Henry Scott, the surviving part- | 





ompleted this afternoon, and the market | 


ha fairly pronounced upward movement in prices ; | : : 
and A ; we sa | United States 44 % (par 1024) .. 
and American Railway securities had been | 


The change of Ministry in Spain is viewed wit} 
tion in Paris, and it is thought that t 
direction will now be allowed to 
Paris market has also been benetited by t 
Tonquin, it being reported that an agr 
arrived at with the Black Flags, which will give t 


the positions she requires, 


continental markets has improved 


TTT 


1197 

/ 
4) satisfae- 
he difficulty in that 
sink out of The 


hews fre In 


sight. 
he 
agreement has been 
to France 
Altogether the tone of the 


rr ‘ . . . - 
The Stock Exchange Committee inform us that Messrs 


M.F. Miller and Co, and Messrs Few a 


declared defaulters. 


nd Gray h ive been 


British Government Secvuritres.—The payment of the 
dividend has been followed by a sharp rise in the Home 
Funds. Indian Sterling Stocks are also firm, while Rupee 
Paper has relapsed, because the exchange is dull. 


| ———————-CLLos1N@ Prices.- ——__—_ ~| 


| Last 
| Fri. 
Consols for Money 
Ditto Account 
Reduced 8% on. .cscccccereesee 993 
New 3 % . 
New 2} 


4 101 
4 994 


4995 


Bank Stock (last dividend 
a RE 
, redeem. at par, 
October, 1888 
Do 44 % Rupee Paper 
Metropolitan Board 


a4 8 206 
India 4 

} 102 
845 5 S45 
of 


{ 

Sat. | Mon. | Tues.| Wed. Thur 
1003 21003 1100} 1 100j14}:013 3 101k j 
$1 
g YS & 


g 
sY> § 


Ol 
New 2} %..... yaiion ea ceasiviieoaginee S7j 8} S7Z 84.88 

Exchequer Bills, June,3 % par5/p1/ 6/p1 6/p 2) 7 
8 296 


41 
5 844 


| Move- 
To- | vent en 
day. | Week, 
101} 
s lvl}; 
¢ 00. 10te 
2 99.108 


8 
lOlg $1 lg 
YO 4 0 


1 a04 
nes 


4 lols 
Iz 
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385 
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2» 8? 
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So 
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en 


8 296 6% 8206 8 
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ForeiGN GOVERNMENT SECURITIES. 


There is, as a whole, 


a slight improvement amongst European stocks, the move- 


ment being most pronounced in Spanish 4 per Cents. 


The 


change of Ministry is viewed favourably for the prospects of 
a continuance of the usual diplomatic relations with France, 
and the resignation, to-day, of the Spanish Ambassador at 


Paris has been followed by a further improvement. 


Fi r 


the rest, the changes are slight, though Uruguay Bonds 
were flat yesterday, upon a fzise rumour of some mercantile 


embarrassments. 


The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 


u official prices :— 


Argentine 6 %, 1868 
Ditto 6% Public Works, 1871 
Austrian 5 
Ditto 4 % Gold Rentes 


Po a eee 


Ditto 5 %, 1871 

BRE Fos BEEN ciedencantes tucedscness 
Suenos Ayres 6 %, 1873..... d 
CE We ie. MEIN innards Gri sts erecknsdgas 
Costa Rica 7 %, 1872..... 


Danubian Principalities 8%, 1867 ......... 


Egyptian Darieh Sanieh................2.c0:++ 
Ditto 4 % Unified Debt Stock ............ 
Ditto 5% Preference Stock .............+. 
Ditto 5 % State Domains Mortyage ... 

Entre Rios 7 °., 1872 .. 

French 44 %, 1883............. ai 

Hamerarinn & %, WTS | seccscdssses cece 
Ditto 4 % Gold Rentes 

Italian 5 *,, 1861 (less income tax) . 

Japanese 7 %, 1873 ...... 

CONTE TZ. cestadentuancestenvscte 

Norwegian 4} %, 1576..... 

Paraguay 8 °,, 1872. 

Peruvian 6°, 1870 mS se 
Ditto Consolidated 5 %, 1872 

Portuguese 3 % Bonds, 1553, &e 

Prussian 4 % Consols ... 

Russian 57%, 1822 ..........-++ 
Ditto 5 %, 1862 ........... 

Ditto 5 %, 1870 ...... 

Ditto 5 %, 1871 

Ditto 5 %, 1872 ....... i 
Ditto 5 %, 1878 .........--00 

DERG 4h %_ BIB nscncnreescocensseererensenset 
Ditto Anglo-Dutch, 5 %. 1564 and 1566 
Ditto 4 % Nicolki Railway Bonds. 

Santa Fé 6 “, 1883 .... ; 

Spanish New 4° a. sete . 

Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 2 A... .cccceccecseeeceneceeeenes ‘ 

Turkish, 1854 (5 %, Egyptian Tribute) ... 
D.tto 44%, USTL  ...-essecceeeeeceeeenesseee es 
Ditto 5 %, Ottoman Detence, 1874 
Ditto 6 *%, 1858 (Regi-tered) 

Ditto 6 an 1862 Do ania — 
Ditto 5 %, 1865 (General Debt) Stamped 
Ditto 6 %, 1865 (Stamped)... 

Ditto 6 %, 1869 (Stamped).. 

Ditto 6 %, 1873 (Stamped)..... 

Ditto 9 %, Treasury B and C (Rez.) 


Ditto 4 % (par 1024). sass geste 
Uruguay 6 %,, 1871 (uow 24 %) 


| Venezuela 4% -. 


V rginia 6 % Funded 


The traffic receipts on sev 


the United Kingdom, of 
,mounte 


Closing Prices 


. Silver Rentes, less income tax 


d for the week ending Uct. ¢ to 


Inc 
or Dec. 


Closing Price 
this Day. 
LOLs 24 
0) 100 — 


Last Week. 
1014 2) 
yy 100° 
65 7 
&3 4xd 
99 100 
934 994 
O94 1004 
06 Sx 
93 5 
12 14 
105 8 
69} 70} 
704 1 
943 § 
91z 2} 
100 3 
106378 
O44 54 
73} 4 
ss (mpd 
106 8 
253 7d 
101s 25 
1 11 
163 17} 
Lig 12} 
53} 
100 1 
83 5 

86 7 

86 4 

Si5 5} 
St 5xd 
6 4 

76) 3 xd 
92 3 xd 
739 

S94 90} 
56} 7 xd 
102 4 
445 
91 3 


724 3 


$5) 93 


enteen principal railways of 
which a list is subjoined, 
1,231,0271, 
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and Second Preferences 2 and 1 r 
Western of Brazil Shares have improve 
Recife and San Francisco 2; Dutch 
Flanders Shares have fallen 1 



























being a decrease of 2,319/ on the corresponding week 
of last year. ; 
RAILWAY TRAFFIC RECEIPTS. 


espectively, Great 
d 3, Ottoman i, and 
Rhenish and West 


and South Austri 
te Receipts of . 2? i Austrian 
Week's Receipts. -year to date.t nay se eoaeetene are 1 down, and South Austrian h 
ew eee, N 7 - * . 
Inc. or Dec. on Inc. or Dec. on OLONIAL OVERNMENT DEBENTURES.— An upward ten- 
Correspond: Correspond.- dency has shown itself. Canadian 4 per Cents., Mauritius 
ing Wee 
a Site isaa_(| per Cents., and New South Wales 4 per Cents. have 
£ £ £ all risen 1, while South Australian 4 per Cents. are 
Great Eastern.........essssssseo 65,272 8,060 assem seLz7t ‘ose | higher . } 
Great Northern a D -sssaeens £085,5 1 ° 
a faa 1,005 Lessee 2,808,792 37,901 ad 
—— a, gore Pe 2471 cn. 10877880 16,704 a The shares of some of the most prominent City 
London and Brighton ......... 43,121 TOS sesneen ms pi establishments have advanced, but otherwise movements 


London, Chatham,and Dover 24,821 


London and North-Western 204,037 eee unm 2,991,231 


have been irregular. Bank of Africa, London and 





















= + 
+ - 
+ ~ 
+ - 
‘ + 
= + 
: > <9 87 6 5,146 : : 
London and South Western —=- 2 ens t  1pz49 | COunty, London and Westminster, and London Joint 
TR cteOIINOMR on scecescorcocssoon 12934 + 1,314 vasseeee 172,548 + 16,461 Stock have all risen 4; English of the River Plate, }; and 
: ‘ aC 7s nD cnsseseen ’ 2 ’ ~ ; Y 
Metropolitan District... oe + Pots TT oogo'2e + 321275 | London and South-Western, #. But Alliance Shares are } 
North-Eastern ..........sc.s000 ~~ nae 1,970,254 + saan down; Bank of British North America, 1; Chartered 
South Eastern... nS REE ne éo0as2 + 2100| Mercantile, 4 ; Colonial, 1; Imperial Ottoman, }; Oriental 
ne sesconeceseosencone — y ° ° ? 
*Glasgow and South-Western 22,170 + 833 261,411 + 369° | 4; and Union of Australia, 1. 
*North British ..........:::00+ £6446 + 2,580 560,994 + 11,95) C D Si g 
ANALS AND Docks.— . i 
a ae CKS ondon and St Katharine Docks 


Stock has advanced 1, and Southampton Debenture Stock 5, 
Surrey Commercial Dock Stock is 2 lower. 


ComMERcIAL, InpustriaL, &c.—Anglo-American Brush 
Shares, 8/ paid, have risen 3, Hammond Electric 3, India- 
Rubber, Gutta-Percha }, Liebig’s Extract 1, and Native 
Guano 3. Explosives have fallen }, Fore Street Warehouse, 
and Foster Porter 4, and National Safe Deposit }. 

Financia, Lanp, &c.—Foreign, American, and General 
Trust has risen 2, Land and Mortgage of Egypt }, and 
South Australian Co. 1, Hudson’s Bay are down }, and 
Peel River Land 1. 

Gas.—Continental Union have risen }, Gas Light and 
Coke, B, 2; Imperial Continental, 1 ; Oriental, j ; and South 
Metropolitan, A and B, 2. 

INSURANCE.—Maritime Shares are 4 down, and Ocean 
Marine and Thames and Mersey }. 

Iron anp Coat.—Nantyglo and Blaina have advanced 1. 

Mrnes.—Mason and Barry have risen } on each issue, but 
otherwise this department is neglected, with, however, a 
weaker tendency. ' 

Sutppinc.—Peninsular and Oriemtal have risen 2, and 


* In these cases the aggregate is calculated from the beginning of August. 
+ We give the agyreyate as published. 
$ Exclusive of Cheshire Lines + 1,276. 

Home Rattways.—This has been another desponding and 
adverse week in the English railway market. The Scotch 
Stocks have held their ground fairly well, but every move- 
ment in the Ordinary Stocks of the English companies is 
downward, and some of them, like Great Northern, London 
and Brighton, South-Eastern, and Lancashire and Yorkshire, 
have fallen sharply. Apart from the list below, there-is 
also a drop of 14 in North London, and of 1 in East London 
and Taff Vale. The traffic returns have during the past 
fortnight proved very disappointing, and as the prospects 
of thefrest of the autumn are not looked upon as favourable, 
the tone has been depressed. London and Brighton specu- 
lators for the fall have been aided by the annual appear- 
ance of the new line to Brighton, though it will be hard 
to carry it through any locality which Parliament has 
not already decided against. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices _ Ino. 








Last Week. this Day. or Dec. | Royal Mail 2; but London Steamboat Preference has fallen l, 
Cnledomba noon sseeneneneen 104} Saale 104) 3 + 3 TELEGRAPHS.—Direct United States, Eastern, and West 
Great Fastern sesissiecietikdeiesakosseaaaee mune Oe ~ ij | India and Panama have risen 3, and Indo-European }. 
— . — hsomeimeensonetneeenmcoeniaent Raz. (eames 109} 10} = ; United Telephone are 4 lower. ‘ 
Great Western nnn me lg TRAMWAY AND Omnrpus.—London General Omnibus has 
London and Brighton... ps “i, oat = 2 | risen 2, but some provincial tramways are not so firm. 
I iain ~ _— ; ; 
Lonion, Chain and Bove —— eae ios 
rbitration f me i i i 
London and North-Western. Sh mp4 i | | Bouttox.—The following is taken from the circular of M 
ondon an MED ccssssisininionanniais ., A ee © (eae oie i oo 
es Sheffield, and Lincolnshire 843 ean 833 ? —- } sesttind - > ee 
de nee thes Cate 183 ¢ ‘ Gold.—With the exception of a small sum sent into the ot 
Metropolitan District." 603. 1 oe 60. } = yesterday (15,000/), the demand for export has absorbed all arrivé " 
ay ee sna SE somsvass 132 4 - i and bars and sovereigns, to the value of 134,000’, have ee 
North Sates patie ie acicglatenacall ere =! ie ae drawn for transmission to Egypt, Lisbon, and India. The Hy > endl 
pete eens sane ee 103} 4 + 4 has brought 10,090/ from Bombay, and the Khedive has taken 2, 
a Ate see eweresevenesseneee fur = 0s Wao 169 -— 1} : : Fr ; 
a Sihchateeiinnnbiiieteaniiiaats RPGR selec 121 3 - 2 to Alexandria, and 32,500/ toIndia. . last, the 
erred ....... US§ Bsesesses 111g 3 - i} Silver.—There has been no alteration in rates since our ‘ast, 


CotontaL Rattways.—Indian Stocks have been in good 
request, at an advance in prices. Canadian were at one 
time considerably depreciated, and various reports were cir- 
culated of an adverse character, although the traffic returns 
are increasing well. But the chief reason for the fall was 
the closing of accounts during the settlement ; and to-day 
the dealings for the new account marked a distinct rise. 


rice remaining at 50}$d. The demand has been principally i 
India, the Peninsular and Oriental steamer having taken - oak 
the East. The arrivals comprise 14,920/ from the River Plate, 
52,7701 from New York— total, 67,6900. k to 493d 

Mexican dollars improved in the early part of the wee oa i. 
at which price business was done for the steamer leaving ; 
The market is now easier, and 49}4d is the nearest Quon amet 
Main, from New York, brought 11,400/, and the P. and 0.s 
has to-day taken 203,690/ to China and the Straits. «sight Bank 


Closing Prices Closing Pri I Exchanges from Hongkong and Shanghai for 4 month 
Bombay and Berea aan Last Week. this Day. or Dec. | pills are peapectivaly 35 88d fo dollar, and 5s 1¢d per tael. ——- 
Canadian-Pae fle. re ABA se geht? + A | and Calcutta are closed for holidays, 25 lakhs of Mi verge 
oe Canada picaninaesiiedal 22 evsevee 225 9 a ! bills were tendered for as under :—Bills—Calcutta, 33, , a: 
Great Indian ia, eccatbesessoessess 0 ; ey 524 4 + ‘ rate ls 7°563d ; Bombay, 6,65,000rs, average rate, * caleatia, 
Great Western of Canada Magee 144.9) + 1, | Madras, 10,000re, average rate, 1s 7:563d. Transfcme = ae 
Se Rinne ae 124 6 acai iss § + t | 7,00,000rs, average rate, 1s 7:625d; Bombay, 15,00, ng oe 


te, 1s 7627d; Madras, 2,00,000rs, average rate, Is 762 ‘Il 
a bills at ls 7;;d, and for transfers at Is oF Psst 
receive in full. The latest ee 44 per cent. 
are 843 to 844 ; for 4 per cent., 50 to 5U5. i r 6 

ena for Bullion—Gold. — Bar gold, nag ig 9d i. os 
standard ; bar gold, containing 20 dwts oe, ‘8 oz; South 
standard ; Spanish doubloons, 73s 93d to 738 1 Pr coin 768 34d 
American doubloons, 73s 84d per oz; United States g° ’ 

r Oz. ; ‘Iver, con" 
ao silver, fine, 50}4d per oz standard ; bar si a po 


Forricn Rattways.—So ining 5 ld, 51 r oz standard ; cake silver, 54t8 t, 
me recovery has taken place in one e re oni ae oz Quicksilver, 5! 78 6d ; discoun 


Mes; . ; 
exican Stocks, the Ordinary being 6 higher, and the First ! 3 per cent. 


AMERICAN RatLroap SecuriTIES.—The fall has continued 
this week, and Union-Pacifie Shares are $5 down, Chicago, 
Milwaukee, and St Paul 23, Denver and Rio Grande, and 
oe and Nashville 2, Wabash Preference 14, and Ditto 
oo Ohio and Mississippi, Central Pacific, Illinois 

entral, and Erie 1, and Philadelphia and Reading 2. 


Cleveland i 
; a . and Pittsburgh Shares, however, have im- 
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COURSE OF EXCHANGE. 


| Price Negotiated on ’Change. 
Oct. 9. Oct. 11. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


wo 
bo po 


| Rates of 
eon Exchange 
jon Lond’n. 


Rates of 
— Exchange 
8. on Lond’n. 


Short [Lisbon 
| Bucharest 
(New York 
‘Rio de Janeiro|Sep.29 
Buenos Ayres..) — 25! 


25.09 
4.813 |60dys st 
214d = (90 dysst 
49} 


\Port Elizabeth} — ... 


ia j 
ate Manila Oct. 6}. 3/11 4m. 
Yokohama......| — ... ~_ as 
— 11) 1/743) telle- 
— 11) 1/734 -griaphic 
— 11H'ld’y ) triansfers, 
—11} 3/8 
— 11) 5k 


r 
7 


a 


3m 


St Petersburg.’ 
Constantin'p.. 
Rome 


Hong Kong ... 
[Shanghai 


Pe 


NOTICES AND REPORTS, 
RAILWAY COMPANIES. 


Bahia and San Francisco.—The accounts for the half-year ended 
30th June show a net revenue balance of 34,185/, out of which the 
directors propose the usual dividend at the rate of 54 per cent. per 
annum, 

Bengal and North- Western.—The Secretary of State for India has 
consented to give up that clause in the contract between hsm and 
the company which provides that the Government shall have the 
right to share in the excess of net profits over 6 per cent. 

Highland. —The dividend is announced at the rate of 5} per cent. 

r annum for the half-year, as compared with 5 per cent. this time 
: _ The balance carried forward is 3,400/, against 1,854/ 
in 189: 

San Paulo (Braz lian).—The gross receipts for the past six months 
were 2,745,586 rs, while the working expenses in Brazil were 
909,980 rs, leaving 1,832,606 rs as the net receipts for the half-year. 
There is an available balance of 159,390/, and the directors propose a 
dividend for the half-year at 6 per cent., making with the interim 
dividend paid April last 10 per cent. for the year, also a bonus of 1 
- cent.,or 4s per share. This will leave 16,4741 to be carried 
orward. 

Smyrna and Cassaba,—The revenue for the half-year ended June 
a shows an increase over the corresponding period of 1882 of 
4631 in the gross, and 1,015/in the net receipts. The revenue 
ee A,” after providing for the interest on the balance of deben- 
nwa debt and the dividends on the share capital at June 30th, 1883, 
_ a balance of 12,4727, which can be applied to the redemption 
A oye bonds. The debentures drawn for redemption on 
an Le last, amounting to 17,000/, were redeemed at par on 

a 7 and on October 3rd a further drawing of 12,000/ took 
a hen this amount is paid off on February Ist, 1884, the 
. ture debt will stand at 44,000/. The usual charge of interest 

again added to the debt of the Imperial Ottoman Government, no 
payment having been made during the six months. 


BANKS. 


Birmingham and Midland.—At i ne f : 
to take oy s -—At a special meeting, it was decided 
of Birmingham, Limited. the liabilities and assets of the Union Bank 
artered Mercantile of India, London, and China.—For the half- 
a ee June there was a net profit, after making every pro- 
ec at th ebts, &c., of 22,904/. An interim dividend is now 
eaving 4 Sal ¢ rate of 5 re cent. per annum, free of income tax, 
Saela . og he carried forward. The necessity for making the 
haa risen mainly ¢ bad and doubtful debts, shown in the accounts, 
the bank h inly from the failure of a firm at Cocanada, by which 

j od to the extent of about 15,000/. 

the net rofit ener the half-yearly meeting, it was stated that 
4501 Ste ht f or the six months had been 11,643/, which, added to 
as follows y cae gave a total of 12,003/, which was dealt with 
ae to a dividend at the rate of 5 per cent. per 
me tax ; 3,000/ to doubtful debt account ; and 853/ 


‘2num, free of j 
Carried forward. 
ueensl; Jats 
land National.--Including 6,639 brought forward, the net 
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| of which 


; — —__$—— | 
“re — half-year ended 30th June were 46,538/. A dividend | 
ce i gr gn the rate of 12 per cent. per annum ; 10,000/ has 
See erve, making It 175,000, and 6,538 carried | 
St James's Bank, Limited —Mr F i hi | 

f 18 » 4Limited.—Mr Frederic Whi r hi on | 
appointed liquidator in the place of Mr James Waddell — 


MISCELLANEOUS COMPANIES. 


Army and Navy Co-operative Socie ty.—An interim dividend at the | 


rate of 5 per cent. per annum o 
: i n the shares, together witl Tes 
on the bonus at the rate of 2 heen 
application on the 15th inst. 
Australian Mortygaye, Land, and F.nance —T) 


ue 


} 


| 
accounts for the | 


' 


per cent. per annum, will be payable on | 


half-year ended 30th June admit of the usual interim dividend at | 


the rate of 10 per cent. per annum. 


Brazilian Submarine Telegraph.—The directors recommend a final | 


dividend of 3s per share, making with previ 


6 per cent. per annum for the year ended June 30 last, carrying for 


us interim payments | 


ward 19,4341. In view of the necessity for a large expenditure in | 


repairs in duplicating the Madeira-St Vincent and St Vincent-Per- 


nambuco sections, the directors think it unadvisable to make any | 


distribution of 
mentioned. 

British and A ustralasian Trust and Loan.—The directors will pay 
an interim dividend for the half-year ended June 30 of 2s 6d per 
share on the shares of the first issue, and of 3d per share on those of 
the second issue, being at the rate of 10 per cent. per annum. 

; British Empire Horse Supply Association, Limited—Mr W. B 
Keen, chartered accountant, has been appointed official liquidator in 
place of Mr James Waddell. 

_Coffee Public Houses National Society, Limited —Mr William B. 
Keen, chartered accountant, has been appointed official liquidator in 
place of Mr James Waddell. 

Duplex Electric Light, Power, and Storage, Limited.—Vice-Chan- 
cellor Bacon has appointed Mr Samuel Lovelock official liquidator, in 
place of Mr William Waddell. 

Galway Steamboat.—A dividend of 5 per cent. has been declared. 

General Agency and Exchange, Limited.—At the annual meeting a 
dividend at the rate of 5 per cent. per annum was declared for 
the first eight months’ working. 

Indo-European Telegraph.—The directors have declared an interim 
dividend for the half-year ended 30th June at the rate of 5 per cent. 
per annum. 

Italian Tobacco Monopoly.—The tobacco monopoly of the com- 
pany ceasing on 3lst December next, an extraordinary general meet- 
ing of the shareholders will be held at the offices of the company at 
Rome, on 18th inst., to consider proposals relative to the distribution 
and liquidation of the property. 

Lambert Gray and Co., Limited——Mr Francis Cooper has been 
appointed official liquidator in the place of Mr James Waddell. 

London Cordage, Sack, and Wagon Cover.—The directors have 
declared an interim dividend for the quarter ending September 30 at 
the rate of 10 per cent. per annum. 

London and Provincial Traders’ Wholesale Stores, Limited.—Mr 
John Smith, 8 Old Jewry, E.C., has been appuinted official liquidator 
in the place of Mr James Waddell. 

Mutual Society.—Mr Justice Butt has appointed Mr Arthur 
Cooper and Mr Frederick Winney joint official liquidators, in place 
of Mr James Waddell. 

New Civil Service Co-operation.—The accounts for the half-year 
ended August 31 will allow of a dividend of 5 per cent. on the 

uaranteed, and 7 per cent. on the preference shares. 

Rock Portland vo Limited. - - W. A. Spain, of 76 Coleman 
street, has been appointed official liquidator. 

San Paulo Gas The receipts for the six months to the 30th of 
June were 14,531, against 14,441/ for the corresponding period of 
1882. The net revenue is 5,179/, which, added to 864/ brought for- 
ward, makes a total of 6,044/, out of which the directors propose an 
interim dividend at the rate of 10 per cent. per annum, free of income 
tax, which will absorb 4,000/, and place 1,000/ to reserve, and carry 
forward 1,044/. 3 

Thames Steam Ferry, Limited.—Mr A. A. Broad has been appoin- 
ted hquidator in place of Mr J. Waddell. 3 ‘ 

West India and Panama Telegraph.—The directors, after placing 
20,000! to reserve, recommend a — of 3s per share, on account 

arrears of dividend on the first preference shares. a 
z Wennnd District Gold.—Mr A. A. Broad has been appointed liquida- 


tor in the place of Mr J. Waddell. 
MINING COMPANIES. 
Wynaad Gold Mining, Limited —Mr Justice Butt has 
eam Mes. Evans official liquidator, in the place of Mr James 
Waddell. 


Flagstaff Silver Mining of tah, 
has oe ame ofticial liquidator 


“ete directors have declared a quarterly dividend 


! “ . z . . = 
“i i eet company notify that an interim dividend 


for the half-year ended June 30 last, at the rate of 10 per cent. per 
annum, has been declared. 


NEW COMPANIES AND CAPITAL. 


Board é per Cent. Loan.—The Colonial Bank of 
on . com +000 debentures to bearer of 100/ each, 
100 debentures, equivalent to a have = a 

i posed . The bonds are repa able on Ist January, 1921, and are 
pare a all rents, tolls, and dues of the Otago Harbour Board. 
The loan will be expended in harbour improvements, and the mini- 
price is fixed at 95. 


Utah, Limited —Mr Frederick Whinney 
in the place of Mr James 


Otag? 
New Zeal 


mum 


profits on this occasion beyond the 6 per cent. above 


| 
| 
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The new issues of the week are as under :— 


Capital 
Applications. 
£ 


Further 


t 
—— Liability 
& 


thereon. 
2 


62,631,800 


Previously recorded in 1883............-++++ 
Otago Harbour Board 4 per Cent. Loan... 200,000 
Rhondda and Swansea Bay Railway 
Balance of Shares = ag 
South West Suburban Water 
Southend Hotel, Limited 
Barrow Evans, Limited 


387,000 
50,000 
18,000 


655,000 


To date in 1883 .. 3,2 
The corresponding total in 1882 aaa 105,396,349/. 


Queensland Investment and Land Mortgage 4 per Cent. Debeatures,— 

The directors invite tenders for the issue of the balance of 150,000/, 

, m price of 92/ 10s. 

= ober ger sm ransea Bay Railway—New Shares.—The directors 
invite subscriptions for 387,000/, in 10/ shares, forming the ae 
of the share capital of 685,000/. An Act has been obtained for the 
extension of the main line from Briton Ferry to Swansea, thus 
making a new route from the Rhondda Valley coalfield to that place, 
the traffic at present passing over the Taff Vale line. 

South-West Suburban Water.—The company invites subscriptions 
for 50,000/ in shares of 10/ each, at par, forming part of the unissued 
authorised capital. The funds are required for extensions of works, 
ma‘ns, &c. Of the total — of 160,000’, 79,160/ has been issued. 


The Commercial Times. 





THE CORN TRADE. 


Mark Lane, Frivay Evenine. 


The reports from the agricultural districts read favourably with 


_ regard to the progress of tield work, but the weather has not, for the 
| greater part ot the time, been favourable for thrashing out the grain, 
j| and the English wheat supplies that have come forward have, for 
| the most part, been defective in condition. 


The proportion of good 
and fine dry qualities is consequently very small Such descriptions 
have maintained their value fully, and in some of the country 


_ markets have realised even better prices, but the bulk of the sup- 
_plies has been difficult of sale, and, in most cases, depressed in 
market value about Is per quarter. 


Foreign wheats continue to be 
adversely affected by the weight of supply arriving and in view. 


|| In Liverpool and London, and doubtless in proportion at other ports, 


stocks are nearly double the amount of last year’s; the estimated 


| quantity of wheat and flour (1,990,000 qrs) is but about 50,000 qrs 


less than at that period, and the American “visible supply,” which 


| has, according to the telegr ams to-day, been on the week increased 
_one and a-half million bushels, is more than double that of last year. 
|| Further than this, itis considered that millers hold by no means scanty 


stocks. Under these circumstances, purchasesare madewith considerable 
reserve, and, for the most part, are contined either to retail quanti- 


| ties of particular descriptions, or parcels that are forced off at cheap 
rates, but which are not sufficiently general to establish current 


values. At Mark Lane to-day, however, the small quantity of Eng 
lish wheat shows about steady value in the few sales effected. The 
floating cargo trade has, in the limited business done, shown a flat 
market for most descriptions, A cargo of fine new Odessa Ghirka off 

coast has sold at 263, and one of American red winter at 42s 
also some parcels ( ‘aleutta club, No. 1, at 39s 6d. Near parcels 
of No. 2 Calcutta club have sold at 36s down to 35s 3d; September 


shipments at 363 14d down to 35s 6d; and October-November at 


| 36s 9d to 36s 3d. 


| tion quoted 25s 3d, and round corn 26s to 2 


| ditions ; 


| nople at 21s, usual floating terms. 


}| peas, of which supplies are in sm 


| praduce imported into the United ote 


i 
i 
| 
| 
j 
| 


Flour, with a dull, dragging market all the week, 
is rather lower, and Australian quoted 32s. Maize, whilst a slow 
sale, has been rather firmer during the last day or tw 0, both on the 
spot and forward. To-day American mixed was in the former posi- 


27s. Danubian, on passage, 
25s 104d, according to terms and con- 
and fine Rachova at 27s. The American “visible 
supply” has on the week million bushels, 


decreased one 
but the quantity on passage, 314,000 qrs, shows an increase of 
28,000 qrs. Malting barley 


on the spot is firm, but not in large 
demand, Grinding | sorts em 2 sold in favour of buy ers. For arrival 
Danubian at 21s 44d, Nicolaieff at 21s to 2ls 3d, Azoff and Maria- 


The quantity on passage has 
increased to 277,000 qrs, against 295,000 qrs last year. Beans and 
all compass, have maintained steady 
arrived rather freely, and the market closed dull, 


has been sold at 25s 44d to 


value. Oats have 


with prices slightly in favour of buyers. 


ES 
The following account shows the uantities of certain kinds of agricultural 
omin the week ended Oct. 6, 1883 :— 
Quantities, 
9,885 
33,290 
1,049 
54,876 
21,034 
9 205 
243 
11,457 
448 


Animals living—Oxen and bulls, cows, calv 
Sheep and lambs . 
Swi — 


... Number 


Beef, salted aon fresh 
Hams 


” presery ed 
Pork, salted (not 
Mutton, f (no hams) and fresh 


80 

2,872 
11,020 
48,441 » 


and 
Butter and vatterin anne 


Eggs ... 
Lard Pereee 


[ October 13, UN 


A A 
Vegetables—Onions, raw Pantities 
Potatoes .... — 976 
5. Ys) 
cwts Ls 35 6 
w 576,688 
Barl nie ie ae 
252,727 
5 60 
: 20,496 
507,509 
353,429 
| 
| 
40 
41 
| | 
} 321 


€ Average 

tors and Ofte 
a, Cap. 87, in the 
ach of the Years 


of British Corn (Imperial measure), as received from the Inspec 
of Excise, conformably to the Act of the 

week ended Oct. 6, 
from 1882 to 1879 :— 


COMPARATIVE PRICES OF GR AIN. 

The following is a Statement showing the Quantities Sold and th 
27th and 28th Victori 

1883, and for the corresponding week in ¢ 


QUANTITIES SOLD. ie AVERAGE Pricxs, 
Barley. 


Oats. Wheat. | 


Barley. | Oata, 
i 


a 


1 
0 
6 
8 
1 


201 


19 10 
®@ 2 
“4 2 20 10 
40 9 2 9 


34 


a 
34 10 


oor, GON HATH 


iption of whea’ 
contrasted with 1882-3, 1881-2 and 


The following table estimates the home consun 
since the | Ist September, 
1880-81 : 


Imports. 1882-3. 


ewts. 
7,758,923) 
1,005,821) 


1883-4. 


cewts. 
6,026,478) 
1 050,906 


| 

- ol 
ewts. | 
5,253,910) 


973,843) om all 


6,232,758) 8,139,705 
1,287,021) 


875,571 
218,874) 168,758 


Wheat (4 weeks to Sept. 29) 


Flour “i 


7,077,384) 
1,576,688) 
353,429) 
9,007,501] 
60,000) 
20,000 


8,759, 44 
2,054, 66 
3E3,554! 


Add week ending Oct. 6—Wheat 
Fl 


7,738,653) 
77,789 
9,847 


Total imports, 5 weeks . 


9,184,034 
Less exports—Wheat 


149,140 
16,561 


11,198,498) 
§0,000} 
10,000) 


i 11,000,000) 7,651,027 9,018,563 
Add to this the estimated : aphes of 


home-grown wheat... 5,500,000} 4,000,000! 


14,420,000} 15,000,000) 


sd d 
41 4 43 6 
10 1 
a oieuues en a | 
bushels. | bushels. | bushels. | bushels, 
27,000,000)_13,300,000; 20,000,000) 14 630,000 


4,000,006; 3,350,000 


Five week’s home consumption 11,650,000) 12,370,000 
s d | 
50 10 
ll 9 


Average price of English wheat, per 
quarter 
= per cwt 


8 8 
41 
9 





“Visible supply” in U.S. centres.. 


IRON AND COAL TRADES. 


Last week’s improvement in the Glasgow warrant market has not 
been maintained by to-day’s quotation, being 46s 6d, or 33d less than 
on the previous Friday. At Middlesbro’, also, business is quiet, 
remaining unchanged at 39s for No. 3 prompt, and 64d less for 
forward delivery. In Lancashire, /ron states, small parcels of 
pig iron change hands at about late rates, but where buyers 
have any orders of weight to place, they hold back for lower 
prices. There is no great pressure to sell, but in some 
cases makers are open to take lower figures to secure orders. Lan- 
cashire makers have given way a little as regards foundry iron, good 
orders for which might be booked at 3d to Gd per ton under the late 
full rates, but for forge qualities they are very firm. In district 
brands, some of the Lincolnshire makers are quoting 6d under late 
rates for forge numbers, and exceptional sales are reported at Is per 
ton under the full rates quoted in the market, 44s 4d forge, up to 
45s 10d for foundry, less 24, delivered at Manchester, being now 
about the average market prices. In South Staffordsdire and Fast 
Worcestershire there is more inquiry for pig iron, and prices are firm. 
The hematite iron market continues depressed, and prices are = 
in the north-west, No. 1 being now quoted at 49s, No. 2 at 45s, No. | 
at 47s, net, per ton, at works. In Cleveland, the de mand for hema- | 
tite iron is du ull, 50s being the price for mixed numbers of east na 
brands, f.o.b. In the Forest of Dean, there is no improv se 9 oe 
best classes of hematite iron may be obtained at 55s. In a 
Staffordshire, hematites are quoted as follows :—Barrow forge, 6 oe 
62s, delivered in the district ; Tredegar brand, 60s; Blaina - 
58s 6d. The outlook in the finished iron trade is at present sa ; 
factory, works being still fully employed and shipments large. te of | 
Cleveland, manufacturers are busy, and will be so for ae ses | 
months or so, on old orders chiefly. Ship-plates are quoted e om 
51 10s to 5/ 12s 6d; bars, 5/ 15s, all less 24 per cent. ; puddled ie | 
31 12s 6d to 3/ 158, net ; cast-iron chairs, 3/ 2s 6d to 3! 7860; gin / | 
5l 23 6d to 6I. Wrought-i iron girders, 10/ to 14/ 10s Oe oxt year 
contracts delivery over the ficst three or six months - "i sais 
plates, angles, and bars are about 2s 6d less. atamatae : Tare! 
very quietly dealt in at Newcastle, and forward transac a e iron | 
heard of. Ship-plates realise 6/ to 6/ 5s per ton: ann, Tes | 
and bars, 5! 12s 6d to 5/ 15s; boiler plates, 7! 9% PU. Oy ica. 
24 per cent., delivered in the Tyne. Forge proprie s a 
shire continue fully employed on present _ ss, 3 
firm in their prices at 6/ 2s 6d to 6/ 5s for 4 
6/ 15s for hoops, and 8/ to 8/ 5s for sheets delivered i 
chester district, but some of the merchants are unde 
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. 


t indifferently employed. Cast-iron columns can be 
to the district at 5/ per ton, and ordinary cast- 


| oanders gen erally report trade as quiet, and even at very low prices 

j oun . = 

|! are only . livery in 

| ; liver’ 

eee low as 4/ 1ls per ton. 
iron pip jay at Wolverhampton, marked bars were re-declared at 

W a foo the Earl of Dudley’s make, and 7/ 10s for the make of the 
8 2s list houses. At 7/ to 6/ 15s bars of capital quality were 
other The maximum for common bars was about 6/ 2s 61. 


a strips were in good inquiry at 6/ 10s for the former for 


sport purposes, ant : ) t - 
pe Sheet were in big sale, especially for galvanising. 


ee las upwards, doubles 8! 5s to 81 10s, and lattens 9 5s | 
mal 10s. Best thin sheets were quoted 11/ for Severn singles. 


Plates were tame at 8! for good tank sorts, and 81 10s to 91 for boiler 
sorts. There is no movement to report in prices of finished hardware 
this week. Quotations are unchanged, and the demand generally is 
very much the same from all quarters. The only difference observ- 
able is in galvanised corrugated sheets, which are slightly firmer, 
ood brands being sold at 5s per ton advance on last week’s prices. 
|| There is not much actual business doing in steel rails at present, but 
manufacturers hold a good many orders for forward delivery. In 
| Cleveland the ruling quotations are, for heavy rails, 4l 5s to 4/ 15s ; 
| for light, 5/ to 6/, net. There is no slackening in the shipbuilding 
|| industry so far as actual operations are concerned, but fresh orders 
are not 80 frequently received as they were some time ago. 
| Engineers are still busy generally, but work is quietening down in 
| Lancashire. : oo 

The demand for coal is not sustained, and the agitation of the 
| miners for higher wages continues. In Scotland the Lanark- 
| shire mineowners have agreed to give an advance of 6d per ton on the 
| \st November, and this will no doubt enable the miners elsewhere to 
| press their demands. Any enhancement of the price of coal, how- 
| ever, will have a bad effect upon the iron trade. 








THE COTTON TRADE, 


LIVERPOOL.—Ocrt. 11. 


Cotton has been in active demand throughout the week, with 
| gradually advancing prices. Sea Island has been in fair request at 
| hardening rates. Quotations of the medium grades of Island are 
| advanced 3d to 4d per lb. For American the Tia has been on 
| an extensive scale, and quotations are generally 4d to jd per lb. 
| higher. Brazilian has continued in good request, and prices have 
| advanced 4d to gd per lb. Egyptian has been in improved d-mand, 
and quotations of brown are raised 4d per lb. Peruvian has been in 
fair request at previous prices for rough, and fully $d per lb advance 
| for smooth. Quotations of African are advanced 4d to 4d per lb. In 
| East Indian there has been an extensive business done at gradually 
| hardening rates. 

“Futures."—The market during the week has been strong, and 
prices have advanced }}d per lb for October and October-November, 
sid per 1b, November-December, December-January, and January- 
| February deliveries, and ,{,d for the later positions The closing values 
are—Delivery : American, any port, lm.c., October, 6,%,d ; October- 
November, 6,44 ; November-December, 6d; December-January, 
| 6d ; January-February, 62d ; February-March, 6,4,d ; March- 
| April,6,,d ; April-May, 642d ; May-June, 643d per lb. In Surats no 

transactions are reported. 


| PRICES CURRENT. 
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| On speculation, and 7,880 deel 


At the quarterly meeting on | 


1 6/ 5s for the latter for gas tube and nail pur- | 
Singles | 


lj Pe Same Period é ae eee 7 erg. ‘| VWaw G19, 
| pe Restos | igst. | 9d; February-March, 6,4 ; March-April, 67,4 ; April-May, 6} {4 
Descriptions, | 5 | sis Bs z $ cis | yi |) 3 Imports and DeLiveRtes from January 1, with Stock on hand. 
> i = = || wo | = | _ a a a niseeainnniiaeaansl anal ———--— -- 
ae & jse) 6 | 4 B st es . ion — 

a || a fa ff | an J | —— | ——— |] ura Tinne- 2D. (Other 

on @i@gié ve rade | didid | d did — Madras. velley. ph ma Kinds. Total. 

fale per Ib) o tie | 163 | 174 jas 183 || 16} 117 / 19% |16 /16} |18 ee ll ee Si i 

mens 13 | 14h | 165 | 16 | 169 | 168 |] 144 | 15 | 16 135 124 [155 | ee, | baler 

. G.O.| L M | Mid |G.M.|M.F.//G. O.|L.M.'G.M./G.0.'L.M/G.M | oo) ot coe | oem 

Upland eidghdes sini vin 5} 5H) 54 6} 6%) 62 1) 6h } 6} 6) FI 62! 68 1883 387,972 37,422 one — 

Mobile. ws}: |u| <1 a | al) 61 6f| SE| 54 | Of) Of | Imported to Oct. 11 ...) 1882 S046 | INGO S950 105-887 

PU os 52) 52) ot] 6&l 2! @&h @2! eal zal ae! el an (1881) 50,255 | 27,201 | 24,924 | 129,007 

a } $ 6 { 6% 6% 6% } 64 68) 74 5# | 6} Ot nae ——— 

Orleans tssescececeseeet OR | Bad) @ : . ¥ |} 7_| a) 7] | 61s) gh | eu 1883) 90,857 | 54,806 33,292 / 96,161 

= % | Disl Gh | 6 6i|| 63) 64) 73 | 5H! 64 | 6H ( v bd aan 
Brazilian } , } ” i - ; 209! @r 4G 3440 41,306 89,970 

Pemanbnn go, | Mid ME | Fr Ce Gd. Pe. || M.F| Fr. | Gd. /M.F) Fr. | Gd. | Delivered to Oct. 9......) 1882) 85461 | SHAK AD es 
. Poppet Mae s| 6 6 ua | 63] 733} ... | 63; 62%! 728 . 188 Rite} Maw. Je | ees 
cara, Aracaty, &e. “i 6 61 7 | a 6% - anu sao ase 12.075 14.144 13,160 
WMI a. .n| 5%) : a Teale” (18S) sao | 29103 | 13-762 | 30,129 
—_ o | 53 | pa) Sek ate fas! FT Ot ORT :.. he eee Re che / 1982 6,440 29,104 «13,762 30,129 

Bang | oa 3 | | aa by ot 64! = Stock, Oct. 11 ......-- ) 1881 2.656 12.700 11,450 16,296 
aceio...... rd 5b] 53 | wse | ose | coe | cee { OW] coe | ——<———__———— be AFLOAT to Evrore by Latest Mail Date. 

Maranham ei | 6§ | 63 | 72 | ... | 6%) 6%) ... | B. IL Corron known to be AFLO. — ec ae 

fan—Gaili,; | i 6 | Oh} Bt ai] 71 | | 6a) 6s] 73) 2 SE — 
Ditto Becetind «| on. | owe | ane (10. fg }29h fw. | we [12 | wn | Zp fo . a ;' 
Ditto White "| 44{ 6 | 63) 7H] 8h] 9 |] Sb | SH) 9 | GF | OF) 7 Itondon. Liver | for Foreign Tat 7 
sie cal 7 ; tg = Sorta, 883. 2, 
West Indian oe us 63 63 | 74] 7 i} + 7g | 88 |... | 6b} 7 poo: | Orders 

Tahiti Sea a. 3 i | i Ts scnicnanguibi ——— 

West Indian + | TL | 11h | 12 | 123 | 135 11} }12 | 13 |. - {11 ee a] bales. bales. | bales. | bales. bales. bales. 
Ytien ae nes see eee see ees eo 7h | 78 . 17 rom— 2179 18,450 29,044 49,673 s 026 
Guayran Sie ok is wie ‘ ss ail | oc. | Bombay «.....sseceeseeeeeeetserserees oa . = 3.736 227 
eruvian—Rough | ae Aad Re Sas ht 2 | 43,5 | 53 Kurrachee ....- recesses — 14134 
Ditto Smooth } | 7h) TH] SF] Ob} ... | 8b] OF] 781 8h | 9 | Madrasand Coconad@ «| y8 i 12,553 
Ditto Sea inna |i | 68) 63) 64) 6 7 73 | 6 | 6§ } of Ceylon and Tuticorin.........--- 187 50 13,001 

— we | D1 a i M 15 a | 12 4, | vee {1D Ie ae venvanennensenenenseess ee ee o | on 

Indian me | ei. 64 | 6 ite S | § TQOON ....-2eeeererre eens’ - - 
| Surat— Hin ratte edu” | | i i China cn oden cas eap dns cence seseon ces ets sal bas 
: rungh’t! — pane Eanes 
Ginned Dhatw “op om fe f ORT SAE OR sich ccs | OB deus. . | OF 9.189 18,500 | 29,044 66,733 “ 
M.Gin'd Br wary we | oe | ioe | Ol EL ot saa. “eos | Bh | 1288S ......c.cerevercnseenverenesnnenrens | eat | 45.358 493°950 
Dhollerah | wy| via) «(4G sf GET une | GR sss | nee | © | TUBB cesccnscnccennensncercssereersernceel 29, 
Oomrawuttee ””) se Si) ti) 44] 48) 5 |] 4a) a8] 5B) 4 | 48) 5 oa —— 
garevul, &e | 3 2 ei | si, ‘% 4 4a) 43) 48 | 53 ‘ ¢ - 
ay a 16 | is = wl 3 4 3 5 } 1 € a 3 
Sink | sf 3) ay cH] &| Sh) 4s staf aol MANCHESTER, Oct. 11. es | 
Beng aoe Pet ig 8 jee a o2 : . eda greater firmness |; 
a i | s 4 x ti 4 “ si a “ | ‘| i 7 = aot a saree a aaoacal id to id per Ib on 
Hae | |: 34 ohn Low 44)... |4 | 44 | to our market, and spin “id ; : ities, | 
ei a is eh a ate - doe : Bundle yarns have sold in moderate quantities, 





| 1201 
The sales of the week amount to 92,780 bales, of which 8.430 are 


ared for export; the forwarded is 
American, 230 Brazil, 250 Egyptian, 
which make the takings of the trade 


4,600 bales, of which 3.690 are 
and 430 bales East Indian, 
$1,070 bales. 


Imports, Exports, ConsuMptioy, &c. 
1883. 1882 


Imports from Jan. 1 to Oct. 11 bales. hales. 





. 9 x SO 
Exports from Jan. 1 to Oct. 11 _ : 300 
ORO OU BE iain Sense na 438,390 
Consumption from Jan. 1 to Oct. ll... n 2 6,500 

The above figures show :-— 

A decrease of imports compared with the same date last year of bales 1:0 

An increase of quantity taken for consumption of ; 119,370 

A decrease of actual exports of ............ ; 70,190 

A net increase in stock of 00... 000. cec cece. sition ' L1s 36 


In speculation there is a decrease of 27,830 bales. The imports 
this week have amounted to 27,483 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is $3,000 bales, against 217,000 bales at the corre 
sponding period last year. The actual exports have been 8,166 
bales this week 















LONDON.—Ocr. 11. 


Annexed is a portion of the circular issued this week by the | 
London Cotton Brokers’ Association : 
An active demand has prevailed, resulting in a large business at 
ied to 4d per lb advance on the spot, and about 4d per Ib for arrivals. | 





Prices of 


Ord. | Mid. Fair | Good to Good Fair 





































Descriptions. : to Good ~ same time 
P to Mid Fair Fair, | Fine. 1882. 1881. 
rh rt rh rh per per B 
d a d f d P d 
Surat—Hingunghaut ............ saw Di woe | ee @ 5X) 5E@SH 4 52 
Sawginned Dharwar ........ | ee A oe Se 43 2 : 538 48 
Machine-ginned Broach...... mn ee ae a 44 6O«#5 53.58 5% 
NE at eB Secsnsascoewelee Jue coe | SH) 4% 431 4% 53) 43 44 
Oomrawuttee ere 33) 44 4%) 48 5 4i ais 
CNN coches vesestscnecsdis a ea 34, 38 44 4 ... 4} 4 
IE ou iieiais sun dononceta'ns Rea Ge Se; 33 43) & .. 48> 4} 
Madras-Tinnevelly .............. ai Gi Ge &. 1. 53 5+ 
WR vita sdasinctccdaciocsdtes iden 3H) SH 44) 42 43) 48 4% 
WII sic dai ane cnn séenceseys- fe sake oi a!) 535 4h 
COIN Sica ese cdscvacteces a. dae 42) 44 4% ps $3 43 
Coimbatore, Salem, &c....... oe Le 44 $3) 4% 3h) Bh 5} 
SE ohare icin nadbekcinndgttt heniatees ot es a 48 
NI aii dsies Ccdeceiactddtocieunes bids ity Bw taol S33 33) 44 4 34 ? 
IE isckcced Sedee sgn sianccceaes Dee, |. ai i a = 34 2 33 4 
I By ainad fenscscaceddsactonce on. a 5}; 6 63) 6 7h) 68 6 
CE iis Hints dnsiins et hese wien a oe 4 4 5 53 63 = 5} 6 
I ors siicigetieneanintereada eons a 444 a. 6 b 
Australian and Fiji.............. ——— > 5 5} «6 63 «OS 6 63 
Sea Island kinds .................. os 6 9/;13 14/,/15 W 14 13 
EE ee ero , ‘ 8 10 12 3 212 104 









The sales to arrive for forward delivery are about 12,000 bales :— 
To arrive, Tinnivelly, at 4}4d to 4}$d for good fair ; 4)jd to4}$d for 
fully good fair, July-December, Cape and Suez. Western, at 43d 
to 4;,d for fully good fair, September-December, Suez, Salem, at 
42d for good fair, October-November, Suez. Bengal, at 4¢,d to 44d 
for good, f.g.f.c., May-July, Cape, and November-December, Suez | 
For delivery: American, any port, mc, the following are the 
latest quotations :—Octob-r, 6,%d ; October - November, 62,4; 
November-December,6d; December-January, 6d ; January February 








































































































last week’s figures. 
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chiefly for the Continent, Bombay, and the Levant. For ne 

Japan the demand continues exceedingly poor. In —— wae 

counts transactions have been light in all mrectaenn, CO — 

aying the higher rates for absolute wants. With co — or 
os been no corresponding advance in cloths. Mu a aces 
| drills have sold more freely, but only a small —_ emen 


LEATHER TRADE, 


The busineas done in leather during the week has not } 
sive in its character, but a fair demand for most descriptions aa 
continues. The supplies of fresh leather are small ; English bette of 
middle and heavy weights, light bellies and should 

































































oe ae : ers, calf skip, 
| obtainable on previous low prices. Heavy and common eae under 501bs, and English horse hides are wanted, Prices a ot : 
eb inqui after ¢ ates, but the increase of od pe 
have been inquired after at old rates, : 
| piece in fine and wide shirtings has only been paid for small lots. 





Printing cloths of established makes have moved to - avera ser 
tent ; common makes and coarse goods generally have been no bet: 
to sell, and only in rare cases has the slightest advance been prac- 
l ticable. To-day a small business has been done at the extreme 

| rates of Tuesday. Quotations hardening all round. 


COLONIAL AND FOREIGN PRODUCE MARKET. 


For Report oF THIS Day’s MARKET SEE “ Postscript.” 


Minctno Lang, Fripay. 
Sucar.—The general tone of the market is quiet, but there has been 
rather more business done in West India at Palmyra jaggery, the 
latter showing a slight advance. By private contract, 17s to 19s 6d 
r cwt paid for refining qualities of the former. At auction crystal. 
ised Demerara brought 27s to 29s 6d. Most of the Barbadoes taken 
in, a few selling at 20s to 21s. Total transactions to yesterday, 964 
casks 2,500 bags. Beet has — declined, but there are now few 


(I.) CompaRATIVE STATEMENT of the Corron TRADE. 


ED 


. Previous Weeks in 1883. 
Price, 
Oct. — price, Price,! Price,| Price,| Price, 


_1!. “Sei. | Sept. |Sept. Sept. | Sept. 
1S83. 4. | 9 . 





















































7, | W | 13% sellers at the lowest rates acce uring the week. Refined bare] 
| 1 llers at the | t rat pted during th k. Refined barely 
|—_—— maintains former quotations. The deliveries of sugar in the four 
dis dis dis disd mer Qua 8 
: sone ib .* * cae 33] 0548/0 53/0 54 | Ports of the United Kingdom now exceed the previous season's by 
| Raw Cotton ome ae 0 6) 0 en 058) 0 6|05%/0 54 | about 66,500 tons, According to the Board of Trade Returns, the 
ae commis... .ne 5B] 0 58) 0 5H) 0 él 0 5 imports of colonial and foreign sugar to the end of September had 
a Ditto, good fair...............| 0 6% 0 64 © -—s ots of : of decreased by 153,995 tons, while the imports of continental and 
mgt tor-tw a 0 of 0 91 0 9. 0 9|0 9/0 9 | refined were 141,264 tons in excess. Total exports were more by 
_ No.: ater-twist, 1 
| 96-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs... 4 0 4 0) 4 . ; 0 : : : : 12,456 tons. 
| 27-in, 72 reed, ditto  _5 Ibs2ozs..|5 0/5 0/5 | Iuports and DgLiveriss of SvaaR to October 6, with Stocks on hand. 
it | 39-in, 60 reed, Gold End Shirtings, 374! " 70/70/70 1883. 1 1881. 1880, 
csr SE ae eee ee eee Imported ...............t0n8 275,000... 281,600... 258,700... 230,9€0 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......... 7 9) 7 77 if . as it 9 if Delivered ..........4:4+ sere 293,000... 250,400... 251,700... 234,700 
| 40-in, 72 reed, ditto, ditto, eRe my iad 96.9 49 43/9 44) 9 tia hacsteacianshic 81,390 ... 105,300 ... 79,600 ... 80,500 
| 39-in, 44 reed, Red End Long Cloth, | ee 198,400 ... 212,910 ... 139,200... 149,800 
YOFAS, 9 IDG. ..cseescsscoscssserscescnsessnees 16 016 O16 0'6 016 0/6 0 Madras Jaggery... pr cwt 13/0 14/0 ... 12/614/0 ... 14/6 16/0 ... 13,014/0 
Crystallised Demerara ... 27/0 30/0 ... 26/0 28/6 ... 27/0 29/6 ... 25/6 23/0 
(II.) Comparison with Previous YEARS. Jaggery.—Avout 1,200 tons Palmyra have sold on the spot at 
133 1$d to 13s 3d, and yesterday 200 tons good quality at 13s 6d. 
_—_— : r 800 tons to arrive, July and September shipment, at 13s 3d to 138 6d. 
| Price, Corresponding Week in Penana,—250 tons brown native to arrive oe a one 
PANE eae ot en ae i ' ; 2 or low heavy brown. 
| “Te83. "1882, | 1881. | 1880. | 1879. | 1878. by auction about _one fourth sold at 12s 6d y 
ae 242 bags grainy were bought in. ae 
(se disdisdisdisdisd Porto Rico —435 bags crystallised were part sold at’27s 3d per cwt. 
: 1° re oe 7a & 
Raw eee eae Ib) : ei : ot | : + Al : oa : 6% él Surinam.—90 casks by private contrac*, 16s 6d to 17s. . 
_ itto, ¢ middling ...... } 343 | 10 | 1a | | . ial i rates, also piece 
- Pernambuco fair ............ | 0 5% 078) 06%) 07%) 068\0 6g |  efined.—Stoved goods have sold at easier rates, | P an 
oe Ditto, good fair............... | © 6% 0 73) 06%, 0 7% 0 740 64 | excepting for the better qualities. The same remarks apply to the 
Yarns— No.40 ate Soke tale, tnhamnitiy : of ; it ; 104 : a ; of : ; Clyde, but a fair demand now —, 1 sentra are the same 
mi Yo. 30 Water-twist, itto | 9} | 93) | ' i ‘ uring the week. 
cece ae tae 36 | eae 5 : | 5 +3 ‘ 6 | ‘ 9 "ae nant ‘oe = eae ae Sal the market quiet, 
7 in wD ; 9 B | | vey ¢ {oo , os 
min ook Gold Ena Shistines 37} wore + i * viz, 19s 9d to 203 per ewt, f.0.b., October-lee mber shipment. 
m yards, 6 ee ¢cns a as cal ieltase 7 1317 44 7 ois : 4 4h 7 6 Rum.—During the week 185 puncheons Jamaica have sold, peices 
-in, 66 reed, ditto, ditto, 8 Ibs 12 02s ... 9 |8 3] : : ara are reported a 
40-in, 72 reed, ditto, ditto, 9 Ibs 5028 | 9 6 10 0 ° 10}/10 0 | 90,9 6 - aelgora aa 130 puncheons Demerara P 
-in, 44 reed, ind Long Cloth, 36 | 8 oor ga e Ee 
i niciithinttcmacarcacsnidens (60:16 616 616 9'6 0\6 0 Cocoa.—A fair demand prevails, and the public sales on Tuesday 


went at full rates to some advance upon colonial descriptions. oe 
bags Trinidad rather more than half, and 1,023 bags Grenada a : 
two-thirds, finding buyers at the quotations. 1,572 bags Guayaqu! 
art sold at 80s to 85s. 13 bags Ceylon brought 88s. 830 bags 
oreign part sold, including superior Bahia at 76s to 80s ; J ae 
50 bags African were bought in at 60s per cwt. —— rem 
large, being, according to official returns to the end of Septem he 
490 tons more than in 1882, which also showed an increase upon 
receding years. ‘ es 
7 Corras a firmer, influenced by the report of higher ae 
York and other foreign markets, but the only change -_ 33 bags 
advance of Is to 2s per cwt upor Rio. 273 casks 73 — ii 
found buyers on previous terms: pale and low sone ‘daling 
to 72s; middling greyish to colory, 73s to 78s 6d ; gn a 96s 
three weeks past confidence has been returning, and the result is, | 793 to 83s 6d ; including bold, 85s to 92s ; a few fine bo sold cory 
that the turnover of English wool, especially of deep-grown descrip- | to 101s. 84 cases 954 bags East India included al + 788 6d ; 
tions, has increased, and values have gradually hardened to the extent | Coorg at 91s to 94s ; good middling, 83s 6d to 85s ; nid withdrawn. 
of about $d per pound. All classes are easier to sell, but it is chiefly | small and mixed, 68s 6d to 72s 6d. 60 bags African ; -ellowish, 
lustre and demi-lustre wools which realise the advance. Both in | 413 bags Singapore were bought in at 62s for ee by” buyers: 
yarns and goods also, there is an improvement in the orders giving | and 160 bags Manila at 52s. 5,056 bags foreign chiefly !0 dinary 
out. The export yarn trade in super-lustre and demi-lustie weft | Costa Rica, mixed and pale, 51s 6d to 54s 6d; oe to gas 64; 
a is better, and there is somewhat inore inquiry for two-folds. | to 59s 6d ; low middling to middling rather bold, 6 ae Gs to 
n coating yarns and soft yarns for cashmeres, also, there is a large | Guatimala, 46s to 52s; grey, 54s 6d to 64s; New a ordinary 
production, chiefly for the home trade. In pieces the increase is | 67s; inferior in proportion. 229 packages Jamaica, 





THE WOOL TRADE, 


Messrs Helmuth Schwartze and Co. have received the following 
telegram, dated Melbourne, October 11 :—“ The following quantities 
of new clip wool will probably arrive in time for the November 
series : 6,000 bales Port Phillip, 14,000 bales Sydney, 9,000 bales 
Adelaide—total, 29,000 bales. Clip is well grown, sound, and light.” 
The quantity of new clip which arrived for the November series last 
year was 18,000 bales. 


In Bradford there is a distinct improvement in tone. For two or 




























i 
; ; ~ mixed, 59s ; low || 
mainly for the home trade, but the exports of coatings to America | mixed, 40s 6d to 43s; fine ordinary, 50s to 54s; m! a has | 
have also become larger. middling dull colory, 65s to 65s 6d. An eT aes to 5ls per 
been done in Rio on floating terms at a range “the ‘ear ending 
; cwt. The shipments of coffee from Colombo for cae against 
Sept. 30th were only 12,914 tons, including 708 varas0-l Prospects 
' the comparatively short supply of 27,800 tons a 
4 ; f the crop now coming forward are very unpr' * ee the Nine 
| } JUTE, HEMP, AND FLAX TRADES. O'Boann of Prapm RurUnne'of Corres for the Usrrnp Kisovos during the 
PR tear Menthe ending September 300. ug, 
- ’ s 1883. "1 7,879 70, 
:§ The jute market has still an upward tendency. and the | Imported ...tons 65,562 ... 60,879... or om 40237 50,808 
* sat demand for manufactured goods in Dundee is active. This week's | Export ............ a ae 11,696 
| awivices by cable from Calcutta, dated October 10th, show that prices | PyyZPaidforcem” 40. ogg. n0gte 2088 ~ T 
EPS S ESF are advancing, and supplies small for the season. RB, No. 2, Sep- | Stock in chief Eu- 120,000... 102,500 
eee aaa SB yr ge — at 161 5s to 16/ 78 6d for Londoa. About 35,00 | , FoPean ports... $22000 .. 173,000... —e 
tees ; ave sold for arrival. and 8 090 bales i i ae rice of middling 
: i ‘4 a4 : demanded restrict business. — enn panes 733 to 78s ... 708 to 778 ... 80s to 86s ... Ste to 88 ~ ial 
PALES : i —e of interest has transpired in flax, ‘Tea.—ihe market continues without impr vemnes viz, 33,397 
eet ht Manila hemp continues very firm, but sal : le is still large, ‘sd with 
ceaas reek . ry . Sales are small. Last | contract, and the supply at public sale «rates, and 
Tee oT ati Seles other kinds be 6,000 bales, against 4,000 bales in 1882, 1,736 packages. Some of the red leaf congou went at ays packagesJa™® 
Ria! tius sold at 26/ 10s to 31! lous hore Zealan, er ge aags ome, Mauri- | these exceptions no material change tana to 1s yd. Peko 
‘ i ea Ns : d, 191 5s to 25! per ton, have ranged from 6d to 10jd. Broken pekoe, 
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: $d for fine. 416 packages Ceylon realised high prices for some 
up tols Th . catalogues of Indian have {comprised 19,467 packages. 
grades. “During the past fortnight the decline has been 44 to 
a. to finest proken pekoe in some cases 3d to 4d per lb lower. 
; ame _‘The farther advance paid on Friday last is supported with 
reo™* quiet market. Later sales include a cargo of Necrancie off 
la firm, t, 1,170 tons, at 8s, open charter. One of 1,100 tons Ran- 
| the — 3d per ewt, open charter (Ngakyouk). No sales reported 
bo he spot. Cleaned has met a good demand at firmer rates. 
10 


gaco.—,247 bags by auction were bought-in, except a lot or two 
| of bold grain, which sold at 15s per cwt. ; 

“Taproca.—1,091 bags flake by auction were chiefly taken in; a 
| jew lots sold : common Singapore at 13d ~ lb. 854 bags pearl 
| were withdrawn, as there did not appear buyers even at the late 





oo Peprer is firm. Singapore on the spot at 6}d to 7d, and 
| 100 tons Penang near, at 675d. By auction yesterday 1,467 bags 


ir were chiefly taken in at 6gd to 7d, and 180 bags common 
eee 7d, 199 vei Malabar selling at 74d. 368 esis Mean part 
‘found buyers at 73d. ; ; 
- Warre Perper is active and again dearer by private contract : 
| singapore 10}d to 104d ;, Penang, 97d, some very good 10d. 80 tons 
| of the former sold to arrive at 10jd to 104d. 475 bags Singapore 
‘py auction brought 10gd. 172 bags Penang white were taken in at 
gid to 10d per Ib. 
| “Normecs steady, although arrivals are large. 12 cases Penang 
‘by auction yesterday, and sold at steady rates: 110’s, 23 2d; 
igi’ 2s 9d to 2s 10d; 64’s, 38 Od. 25 cases Singapore partly 
‘found buyers: 83's, 2s 9d ; 68’s, 38 Gd. 20 cases low limed, 10d to Is 
| per Ib. 
) Mic. —0F 13 cases, 3 boxes 5 cases, part mouldy, realised ls 4d 
| per 10, 
|  Cuoves—13 cases Penang partly sold at ls 74d to ls 73d, the 
| remainder withdrawn at !s 94d. 539 bales Zanzibar partly found 
| buyers: fair, 64d ; good, 6$d, being rather easier rates. 
| Cassta LiGNEA.—1,398 boxes by auction part sold at the reduced 
| price of 62s 6d. 200 boxes broken were taken in at 31s 6d per cwt. 
|” Givcer.—Of 110 cases Cochin at auction, 23 cases small washed 
Cochin sold at 47s 6d to 48s. 93 cases Japan withdrawn at 20s. 34 
' barrels Jamaica part sold at 56s per cwt. 

Pimento.—602 bags in public sale only partly found buyers at 
23d to 3d per Ib. 

Crynamon.—The catalogue of 190 bales Ceylon was printed last 
week, and the goods offered after the spice sale on Wednesday. 
| Many buyers did not attend, but the low prices caused others to take 
the entire quantity at last sale’s rates to 1d per lb under. 

SaLTPETRE.—100 tons Bengal sold to arrive at 19s, 1,000 bags on 
the spot, refraction, 74 to 4, at 18s to 18s 9d per cwt. 

SaELLac.—On Tuesday 2,189 chests were brought to auction, and 
a heavy fall in prices occurred, the decline upon second orange being 
| 5s to 7s; button, 3s to 5s; and garnet 3s to 4s, about one-third part 
finding buyers. There has since been a better demand, at some 
‘Tecovery in prices: orange, 91s to 96s; AC garnet, 80s to $8 3; 
second orange to arrive at 96s to 97s per cwt for T.N., landed terms. 


Ixp1co.—The sales of East India have comprised 6,280 chests, and 
| notwithstanding the favourable prospects of the crops, there has been 
a fair demand. Bengal went at last sale rates to 2d under: 
shipping par to 2d advance. Kurpah in large supply, especially of 
mixed and ordinary. These sold at 2d to 3d decline ; good consum- 





ng steady, shipping kinds par to 3d advance. Dry leaf Madras 


plentiful and o fair quality. Good to fine par to 2d advance, ordi- 
nary and middling last sale’s rates to 2d per lb under. 3,900 chests 
sold. The next sales of Guatimala will commence on the 16th inst. 


OTHER DrysauteRy Goops.—The market for gambier is firm, 
ova several sales at 27s 9d to 28s 6d ; fine 29s, according to quality. 
t the public sales 1,900 boxes cutch part sold at 25s 6d and 26s 6d, 
— soft being lower. Privately, 1,000 boxes Eagle mark at 25s 6d. 
ee turmeric withdrawn. Some business has been done 
ul a at 2286d. 35 bales Bengal safflower were bought in at 
oi to6/. 4.957 bags myrabolanes part sold at 8s 9d for Madras. 
ee — withdrawn. 

BaGo.—497 barrels part sold at 14s to 18s for good to fine 

' bold, with inferior uiltas in proportion. _— 
on —— aloes steady. Balsam Peru still neglected. Bark, 
mainlained +3 ao and East Indian cinchona, previous rates fully 
we ed ; : e latter description attracted in public auction last 
ans rather more attention. Camphor continues very quiet. 
lene libas steady. Castor-oil, moderate sales at steady prices. 
ae realised also full valuation. Musk and rhubarb 
Ping sential oils extremely quiet. Opium, also little business 

NDIA-RU a ‘ 

n made shanties sales of, Mozambique and fine Para have 
an the Saasan has been some further reduction in quotations 
Markets te Sales of the week were effected yesterday, when the 
and has sold _ at the close. Foreign tin is easier in Holland 
Spelter firm i rh n to 93/ 153 here, with moderate transactions. 
auction, 50 to recent improvement. Of 140 tons sheet zinc by 
fortnight be. "9 sold at 18 23 6d, or 2s 6d above the price obtained a 
the buyers, Fj aoe inactive, with quotations again in favour of 
the markets soak - iron steady, and there is not any feature in 
Quotation will he get tt Glasgow or Middlesboro’. " The latest 

ve been trifling given elsewhere, and fluctuations during the week 

nin Chili co g. In other metals, the only important change has 
Linsey. —fn the Which sold as low as 61/ per ton, g.o.b., cash. 
accepted for Cal ne part of the week some decline wag 
i Cutta, but a recovery afterwards ensued. The 


{nstations are as follows 


: ex ship, 4l1s ; ber to November, cana 


1. 
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1203 
41s: sd: C: ‘ 

Is a to 41s 6d ; Cape, 42s to 42s 6d per quarter, A cargo of 6.000 
tea Azov on passage sold at 39s 3d per quarter, « f 
io’ the Continent. -t quarter, c. f. and i 
| h JILS.—Transactions in fish oils continue upon so limited a acal 
poe meg are almost nominal. Linseed bas declined durit > aa, 
week, but afterwards recovered to last Friday's quotations, viz 


hae ra 
Decuria nace neh 
_ er, more demand. Shipments from Hull last 
week 651 tons, against 333 tons in 1882. English br wr 
rape, after a fall of 10s, now more steady. Cocoa-nut remai > ; 
last quoted, with a few sales in Ceylon. For shipment ‘the qnetatt a 
is 33/ 5s to 33/ 10s. Fine palm scarce, and the price has an o i to 
34/ per ton for Lagos. Pe ce 
PETROLEUM O1L.—Prices are rather lower, and the market quiet 
On the spot, 68d to 63d; next two months. 6'3d per gallon. 
Stock, 417,100 barrels. Deliveries since the commencement of the 
year 386,276 barrels, against 348,427 barrels in 1882. 
SPIRITS TURPENTINE has advanced. On the spot. 3ls 64 to 
31s 94; October and December the same: January and Marct 
31s 9d to 32s per ewt, ; 
TaLtow.—No alteration in Petersburg. 2,079 casks Australian 
by auction, rather more than half sold at 6d to Is per cwt decline. 
Fine mutton quoted 42s 6d to 433 ; fine beef, 40s 6d to 41s per cwt. 
Topacco.—There has been but little business done in any growth 
of American tobacco. The late imports are now in course of 
sampling, and contain some very desirable classes for this market. 
In substitutes a moderate business has been done ; for colory classes 
prices are very firm. . 
; — firm market for house coals at last prices. No Hartleys 
or sale. 


los to Octobe r, 





POSTSCRIPT. Fripay Eveyina. 
Sccar.—The market closes without further alteration. 20 casks 
West India sold, and 962 casks 3,070 bags during this week. 1,108 
bags grainy by auction part sold at 23s to 26s 9d. 277 bags Bengal 
withdrawn at 22s 6d to 24s 6d. 1,039 bags Mauritius chiefly sold: 
syrups, 163 to 19s ; low brown, }4s 6d to 15s. 
CorreE.—At auction 463 casks 319 barrels and bags plantation 


part sold at 90s for mixed short berry. 6,870 bags foreign descrip- 
tions brought steady rates, including Costa Rica at 66s 6d to 75s; 
fine, 80s ; Guatimala, 49s to 63s per cwt. 

{1ceE.—There has not been any business ‘lone to-day. 


next three months at 103d per Ib. 

MeEtALS.—Tin, 93/ 103. Chili copper, 60/ 153 to 61/, cash. Scotch 
pig iron, 46s 6d per ton, cash. 

Or_s.—320 casks cocoa-nut, by auction, were part sold at 35/ for 
Mauritius. 76 tuns seal oils sold at 28/ to 30/ 5s per tun. 15 tuns 
sperm out. 


ADDITIONAL NOTICES. 


Tra.—Messrs J. C. Sillar and Co. report :—Tie market remains 
in a stagnant condition. It is very difficult to effect sales by — 
contract, even on the “time bargain” system, while to sell for net 
cash is almost impossible. As stated in our last, we regard the 
present state of the relations between China and France as very 
serious, and we fully endorse the sentiments conveyed in the leading 
article of the Times of yesterday, that the “feeling of insecurity in 
the treaty ports cannot be regarded without anxiety. © The present 
stocks of tea in the bonded warehouses of this country, although 
only equal to the deliveries for about six months, are still slightly in 
excess of those at the same time last year, the trade only buy “ from 
hand-to-mouth,” and importers still force their teas at auction 
“without reserve.” Under these circnmstances the market remains 
very flat. The Times remarks that “the effects of a war between 
France and China would be felt in every household in England. 
No doubt it would, eventually, but so long as teas have to be 
forced to enable importers to meet their bills, there does not appear 
much prospect of an immediate rise to any great extent. 

S1LK.—Messrs H. W. Eaton and Sons report :—No improvement 
in demand ; prices unchange@. 

Dry Fruir.— Messrs RK. Witherby an 
have been very slow all the week, with rather a droopin - 
the deliveries are good and arrivals moderate. Raisins sold we i 
auction, and selected Valencias were 1s dearer ; ordinary, unsaleab e. 
Sultanas dull. Muscatels a _ selling freely. Figs very 

: in value for all but finest. 

gg orang ert all the week has a dull, with tendency to 

wer prices generally. Copper opene 
a jo Chillan; but in the last two days a ne 
and a moderate quantity of g.o.b. warrants have change - ; 
down to 60/ 17s 6d per ton, sharp cash. Other descriptions are du 
of sale, but the decline is less marked. Iron has fluctuated between 
463 lid and 46s 7d, to day being 46s 9}d, cash, for Scotch ————— 
Tin has felt the uniformly flat tone of things, and is from 10s to los 


a ton lower. Spelter continues firm, and lead continues flat at 


quotations. 


1 Co. report :—Currants 
drooping market ; 


—_—— —— 


THE HOP TRADE. 
nsumers are not buyers, unless at a 


English hops dull, and the co Importers 0! foreign continue light 


reduction of 10s to 15s per cwt. 
by contrast with last year. 


——_—__— 


Continued on page 1210. 





Ceylon brought yesterday’s rates. 1,036 bags East India part sold, | 
including good to fine bold at 803 to 103s. 244 half-bales Mocha | 


Wuirte Peprer.—3,000 bags Singapore sold for delivery in the | 


quiet, at about 62/ 2s 6d, | 
sharp fall hav occurred, | 
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"Seinen ea 0 o1 0 Hides 0x & amy... 0 oF ee oe 0:2 9 | Tea u, new com to far.. 01 13 | 

American, &c. ait ae 53 0 : _B. A. - Vv. 0 5 ra nd sesnen nese 81 ° Congou, to good ........ 404 

Central ) finest........ eee 61 0 5 Salted. scaedlbianiaaak wii 3 0 eee ee 0 110 Medium § ee 1 
mail Rio. low ne eee ‘8 0 > pe encetonne conte 0 4 © 13 Garnet nk goed token 70 . a 3 finan, von taginl > 6 010 | 

Brazil, I eet ae 46 0 4! nn en 08 Button, jim cvccsceceeee 2 6 52 Souchong, ss to fair... 13 
Good firs i channel ... 40 0 44 O Cape ...... &M. ur deboads 0 8 010 Low to medi ta ars 5 long, Sa ree 11 6 | 
Fair eee oan fair . 45 0 48 0 i arqatmpindernen 0 74 0 8 Sticklac, Siam ..... 0 00 i set eeeeseeseeenes togood 12 1 

sams oo | pee © # ok nea ° g 8 4 | 
Common to gd channel 45 0 46 0 ee Reet 05 08 Tre r lb 16 15 6 yery Pekoe, fr — | 
. : I inaticcninc’ ah ...pe 20 Flowery Pe NO corcsvogsteus Ol 
“Good Average cy Report. sd a= penne 5 a. & ae TRAE senna 14 0 15 0 owns tea 
3 —See Weekly sd 0 0 eae eI 0 6 4 8 — i A ee ails 13 0 14 0 Orange nie 
Chemicals ~ degree : 3 1 8} P Madagascar nn 0 iz Seciemnnatieneua "18 0 15 Canton ecented”apor 0 5} is 
: > eer TE] "Been 201 T ee "Guinea | 

Alkali Refin al perl 9 8.04 Cape ..... Soot e 510 YO 0 nagore ..... Nos. 1, 2, 000 common to g ir... 0 4 
: 7 oo SE See * to fair 1 110 | 

a ees 06 00 East Kent, 1868 pewe . 1” 7 0 ee : 3 16 9 aa 0% 07 
~ peatenneapecen 1 6} 1 7} Hops- Kent, <n 4 122 90 I ete ae 13 0 17 6 ete fait a 10 | 
eae : 6 Wealds ............45 ie ad 4and &.......... we 10 8 0 json, com. to fai 06 0 

ape onetime 0 0 Wealds lish...... ae aaa 0 6 13 ¢ Y. Hyso ee 1 24 
Sulphuric jasper ton 48 0 9 0 Indigo-jerll” "8 $8 4 Long-resid on-nnee 6M 3 «Good to ia 01 1 § 
sosecsecs . n cecccce - See : : . br 

Alum, ee as -c th 0 - a Bengal olay ane, bos ; 6 56 : omer = 6 18 0 Indian oe eee ; . 14 

“oe ssuereone £16 0 es Low tequakadoaes. 24 4 ; ae to fine......... 00 0 : ee meen 610 11 
a reeeee per cwt . 10 9 ——, Velore a ee : : 2 aoe ioe * petro : : ; 0 oly 0 9} 2% 
eee 0 en ee a eres soseesees ; 

ae eee come enna “aiaaiiee 30 4 6 Persian Raw, white nome > ee Lond a | 

cen refined ~ 0 131 : wy fae-oe ” 4 33 4 4 MFoswombei : . 25 0 — uh te.ote taal 45 : > 0 

Borax, En r, crystals...... 26 0 ae, aaer——er 8 29 Other kinds ..... Ena 2 0 % 0 & Memel fir... veer 55 0 | 

. , Cry 111 0 0 | India Rubber— Z . eos ada red pine ..... a 105 

pane Sate -+00-per Ib ill 0 0 Para, ra zawbique 1 owh—Piedmon saskice 0 24 0 Canada red tae Irg. 70 0 7 0 

Stones... blimate........ 04 00 a 0 16 aiilan Soi —  yellowpi ‘smi. 60 0 40 0 

—. = 5 8 0 er—per 5 Ibs 1 8 ailuistaialits 7 ~ 110 01 

a bichromate ....p Ib © 83 .7 a seve a es. <a 1 Splees Pepper per © oh 0 if chee 8h nn pe 6) 0110 @ 

Potash, NG ER 0 me +4 24 4 ¢ lack, East labar ‘wn 01 pera tisvesenrecteees 3 9 0 | 

Chlorate ..... <r e 93 0 10} ‘lish butts...16 36 1 17 Bla py and nes i, @ se % | Baltic Cane... ‘hh 60 0 

ee erent 0 ‘aa. 28 24 1 3 22 Allepp. Singapore, fair. 0 23 6 | Indian t lozs 18 ft eac ared Wood— 0 | 
>russiate............ : £10 10 do ..16 3 White, ng rood ... ll 2 Wainsco na nd Prepa >410 8 | 

Sulphate Mperib 2 a 08 as % 11 :: Caen Ceien 00 11) ake a u 0 

ecipitate 0 1, dee. 14 6 pn lima 7 Norway, 710 V7 0 | 

to einen per Ib 3 0 44 0 Austn,& 85 1 2 8 | Cin eae o7 0 0 dish wwe 10 0 

Sal-Acetos inc... per cwt “ 0 0 0 | Ca Skins.......28 75 ee 20 Do and 4th ........ ed 32 86 61 Swe : ee ae 7 0 ° 

“<4 oniac.... £8 Calf S 40 $8 2 Do 3rd | nwork 63 0 Russian 0 2 | 

Boda" Bicarbonaia “% = y a 0 “4 soil 80 100 1 0 : 8 Cassia ve naibar fair...... : 7 1 34 cee a PINE ......00 " 10 16 0 
wystals. ......... ” oO sees Se hal 1 Seat o Fee — eee 0 10 

Crystals . 93 0.0 Sa meee seven 1 “ear ae creme 7 

Sages isl, wile ptowe m0 00 Howse amie ou 18 'Cichin! scraped weveans 48 0 66 0 American ky each 0100 0 | 

Sugar - li ta ae do Spanis seeee ee 21 roug aa ah 4 50 0 ntzic dec ty rile £1 00) 

phate Guinine to tate oa ey &. gale ail 2 2 3 arate esol 

Sulphate Qu ttle..pr oz 7 6 ie East India ré ‘ eet tenet 48 0 0 | Stav yer stan 7 d | 

— en" $10 0 0 tals British per ton 6 10 63 10 Jemaicn, iow and ord... 2. eran per ty s/6perib 0 11 
. »§ mites 299 ~e . rn. p a ‘4. to fine ......... n , i 

euphate, copper pr cw 8 9 . : “English, Tough. pe tu % 3 75 . “— ewarricsteers Ib : : 3 8 Tobaced ists 30 wi 1 4 

Zine .... English....plb 2 3 eg SR) SARE AS: 61 0 61 WOO aie suseis cis Wh teltvens r gal. Marylan Sc tacos 06 1 

vermsitian English.....p 0 0 Chili ea. ord. brands.. 68 0 63 . Nutmegs, hy ro wy © | Virginia mips yisapiionaiah ° 4 $7 | 

a be - satedeaaes 0 0 aaaodion Wallaroo ... 67 10 ¥ 8 | Spiri ica, per gal. bond, 27 ; 0 ae ky leaf S eeeaiia 2. | 

Wallsend, _ =n . ie > Burra ...... £ 8 5 Jama 35 0.P oe 2 © | Kentuc stript ..... a9 1 23 

eel teeaes perlb 0 . 14 er ton itish......... 6 17/6 6 10 Fine marks... 110 2 10 ar! ead .. ... duty rib 04 6 0 

Teneriffe sily scutes 7 British.. 6 10 = Fine se. oroct “a : ¢ : 9 ee If., duty 3/6p 1 6 a 

I gail a 0 ‘ail rods ........ See ae Demara island ...pr 1% Columbin. ain steatosis 8 0 

‘in eens 31 6 ~~ _ neeninotonnth 810 9 = Leeward Mauritius ‘sing @ OOD Havana igarsbnd duty . Ee 

Aloes, Fine E.1. fi - nie ee 100 0 ee teste 5 5 5 - ont ap renegen ] Se e—percw 6?) 

aoe I China, star 068 8 Bars, Walon 910 10 0 andy. duty ioe ad Per Gare 6 3 scan opirits er pack of 240 b6 | | 

Anniseed, ; .per Ib : 2 5 U8 rsssneeneene 91 Brandy, uci can 12 9 A nerica rlish—pe rys£11 0 0 

ere ...:.. 2 4 eee B27 | ARTE on 13 6 1—Eng mn hoggs£ 01 

“fee ee 4 6 reat asa sentee 66 OO 1877 ... 13 4 Pet hen an 9 See 

ate 30 60 Scotch pig, poker is ue Pte Wr inetd ie ol 90 oO wie ote a. 8% 910 | 

Bark, Calisay wed, Crown 3 0 50] S& English pig, p ee ke ‘ose ee 2 Se > a oe 14 10 | 
ee ’ ete az 000 Scaia ae eévenes r bottle 5 * = 10 in hhds 1872 aol ll . at . Kent fleeces —iwthis u : 9 0 

0 - “Ww . ~ wae wide 5 7/ me : . mn ewesa 
Camphor, raion oe 5 . : ee eee ton = 0 "7 ; Corn = 03 Exportation = . 14 5h potenti ctentonee 8 a" 
Cardamoms, } perlb 8 33 0 34 | Spe r lish, ingots....,... 9310 9 Spirits, f.o. duty paid ... 2 Boe Leices lb ip Ave 6 | 

Boson eases 3s Engtish, ings lian.. 0 0 om aie cain ial—per lb railp 7 | 
eee ee vos ensees : 0210 0 | Tin, its and Austra ton£18 2/6 d | Malt sp ATits .- sees any a Pert bn Oo 8 KLI 
fom Bene toaniacaies 0 50 0 inc, Engiish <a sds 0 | German ce 17 0 21 0 Sydney e and Lam 4; ee 0 10} | 

ee sivas 50 4 3 | Zine, per box 21 0 22 Sugar— dia, refining 6 0 30 0 — BC. veserrers , 0% 1 3) 

num, drops . 29 Tin plates, a a 17 0 ug . India, a 1g 5 6 ne. pital % 
eaten scuibthei sien .* a ocr = ° 13 0 ceeuimbed “grocery 22 ; 22 0 Cina : 5 | 

Jalan, e, nquin ...p oz 77 . ; 6 eee ars ...p.ewt = s £8 Fore, --yannteaaeditiiated 3 6 24 0 Locks Ssleece & lamb 1 Hr 
tox, Sine Tonquin .. rib 3 i | Molasses— 0 00 MING -~--0+2-,-- . 13 14 25 0 ee 04° 

tei 3 | ¢¢ | ier 5383 aemacasra BoB S pees at 
Aniseed .. , Hotchkiss 13° 3 0 er Tee 0 35 0 an i yellow 1 6 18 6 Unwashe« ed 1 7 | 
ee. fine a0 ae ees 32 10 33 : See 2 0 93 0 eee reel = 16 jul 
'y fine..... . —~ hearer aie ¥ .- Fleee | 

Socate Ca, eg a ae heed 7 eRe Len te to ote er ee Sine : N.Zealand.Scoured, oe 09) 2 | 

Rhubarb, relly good ... 09 : ee 37 0 8 ngal, Iw brown..... @ 2% oo 7318 

Other Eee to good 0 1 _— Spanish sonosiaeeaes ee a "Law to good Pe. ao va Ficece iam cae | 
Other E. 1. a Olive— seneossovensens 36 10 brown eis 0 G. H. “om 3 
Rage $ & § [ogee ci 33 | teenewes BS] Sfaeaen = 1b] i 

dalis, China... fine 70 0 9 eo 0 00 Nal a 12 3 0 an Severe 0 7 9 

Rete el Cie  & Bo | Madore S20 0 9 | sada, ne Rohe) gear crf | 

meric, Bengal ........... 27 6 & Seeds, Li i English ... 82 5 J aperior”......... 0 ere 

Gece ene as = 9 Rape, Tae : ee te a. ae 2° a... 

= i to fine ......... 2 “rh errands Low ina white ... 0 E. I. 
Inc ape Gok ans ue + ground i 8 8 Ss Oats good yellow me 18 0 17 0 

sesseesper ton 17 ° . = Covoe-nut Cyn ot shoe 8 ° = 0 Soortaneal brown...... 

Brazi Jamaica. are ; 0 090 Palm (La $08) sre 46 0 47 9 Low 
Cuba .. * a Se 9 = : 7 RI sihclichicieciedtereers ooeee . not 
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BRITISH FUNDS, &e. 


ee Intercolonial Rl. 





os | Closing 
Dividends Due. Name. Prices. 
—< aaah nt, Comsol8 .......000- 20141013 
Jan. 5 July 5 re Account, Oct. 4......{10121014 
5 Oct. §....3 per Cent. Reduced ............ ae 
april oct. 5, New 3 per Cents......+.--.-.00+0- 99410 
April 0 3} 4=— Jan, 1894 .../102 103 
Jan. 8JulyS~- Doof = — Jam. 1804 ... $3, $3 
Jan. 0 en ties, April, 1885 ......... i 
April = re oe 1908 (Red Sea Tel.)} 149 15 
Feb. 4 Aug. $e <choq. Bills, Mar., 1,000 37}38 88 p 
Mar. | a. 11) Do 1001, 2001, and 5001 3%\38s &sp 
Mar Ome lt Do 1,000/ June 3% ss... 3s S8sp 
June {1 Dee, 11) Do 100%, 2004, and ‘6001 3% [3s asp 
un 


sphere 1903-8 gua. by Imp. Gov.|109 111 
i} 1 Oct. 1 Do Rupert's Land, 1904 doj109 111 

ri L Oct, 1.,| Do Bonds 1910 do ........0. 110 112 
Apr 1 Oct. 1... Do Bonds 1913 do . {110 112 
i ~ Jiy. Oct. Jamaica 4 7 , July 1, 1807, ge ‘ 

b. | Aug. 1... Turkish Guaranteed 47, 1855|104 106 
yet Oct 5...\Bank of England Stock 5 %|206 298 
> 1 July 1... Bank of Ire sland Stock 6 % ...|325 327 
April 5 Oct. 5.. _ India Stock 4 % Oct. 10, 1888 1€2 1024 
ih Ap.Jly. Oct.) Do Stock 3} % Jan 5, 1931 a 
Various dates... Do Enfac ed Paper, 4 x ie 93} 

Jan. 15 July 15) D044 %, 1885 ...csscceeeeeeeees 2 ue 
Mar. 15 Sept.15 Do 4h {%, 1SDB ....ecee coevesees } 
Feb, 16 Aug. 16} Do Debentures 4 %, Aug. 16, 

1884, 1,000 and 5002 ......|!00}1003 


( Gov. of Isle of Man Deben. 
( Sink. Fd. of 1% P. an 


—— 


COLONIAL AND PROVINCIAL 


GOVERNMENT SECURITIES. 











150,000)Mar & Sept Fijian Gov. Deben. 44%| 99 





100,000 Apr & Oct/Jamaica .............. 4}%| 103 
200,000| May & Nov|Mauritius, 1882...... 6 XI ew 
10. 00Feb & Aug| Do 1895-6 ......... 5 yi1l4 
100,000. May &Nov| Do.. 104 
700,000|May & Nov} Do Consol. Deb. 4 {101 
163,000;Apr & Oct|Natal secabiseaaneeean %1 100 
100,000) May & Nov} Do..............0ecee0e 6 4 109 

| _ 166,100|May in 5 %|109 
| 1,300,0¢ Mar&Sept| DP ncxiccmemameniass 44%) 98 
Pci: Jan & July|N. Brunswick ’86-91 6 7%} 104 
038,000] { Jn & Jly|N. S. Wales, 1888-94 5 %|103 

(Jn & Jly| Do 1895 to 1902... 5 %1106 
saihead Jan & July| is tnseccket at aad 2 %|106 
7,201 000}. Jan & July| Do 1903-5-8-9-10.. 4 %{103 
1#,000Jan & July|New Zealand, 18916 %|110 
00 Jan&July} Do 94 ............5 %{1 

7,283, 100 Quarterly, Do Consolidated 5 7.1106 
0,000 Mar & Sept Pee 6 %{110 
10 000 Juned Dec| Do 1891 .......0.6 Z|E11 
aoonoleee & Oct} Do Auckland...... 6 XI ew 

Feb & Aug! Do 5/30, 1879-1904 44%] ... 

1230 ,000 Jan & July| Do 5/30, 1881-1906 5 %| ... 
3,500,000 Mar &Sept} Do 10/401888-1918 5 *}104 
3,839,700 Mayaxoy ue: %,|105 
5,371, 200 Do Inscribed Stk 4 ¥| 99 
- - Do do Money...... 4 %| 99 

; acta! jNova Scotia, 1886... 6 /|104 


soon Maye July[P. Edward Island,. 67 
ay & NoviQuebee (P 
860,000 May & Novi T Ne pee CFnav. af)... 





80,00 May & Nov] © DO senescence | 109 
7 878,600 Jan & July! ieiataatammets ‘ LO2 
Li Jan & July Queensland, 1884 .. se 

550Jan& July} Do1391-6 ........ 8 y 110 

ire Jan & July! Do 1913-15 ......... 4 %| 99 

50\Jan & July's. Australia, 1883- 

jh ie 

18.30 Jan & July Do 1891-1900 6 ¥|1i0 

uo Jan&July} Do 1901-18... 6 %|120 

0.Jan & July Do 1911-20 ......... gy 110 

| 1776, jan & July Do 1894-1916 |. 4 %|100 

uly} 1929 , 7] 100 

135,300 Ape & Oct} Dol9i6 |. 4 99 

\May & Nov|Straits Settlements “ 

Government ... 44°}100 

ra zen &July/Tasmania, 1895... “ee 115 
Jan &July Do 1393-1901 |" ¢ S/n 

200,000, uly July 1, 1908... 4 %| 98 

0,000 Mar & Sept Trinidad Debntres 5 % 101 

000 Mar & Sept Do 1882 bY 

Xo, cmap Do 1883 1" ¢ S| 99 

$50,000 Jan & J Victoria 1sq1 6 %|114 

% ‘Apr & Oct {Dol Tyee oF... 

ir dan Do 1885 ......... 6 %| ... 
ol uly} Do ls9g 0. 5 Zi 

n& July) Do 1399-1901” 4 ¥}10i 

Do 1904 ............ 447% 12074 

Westen Australia 447) 99 

ieedednguied srsercene & Zi 96 





repaid in 45 years mt 97 99 


athe | Dividends} aes Closin 
ri > Prices. 
| | Due. 
aes 
100,000 Apr & Oct) 'B. Columbia, 1894... 6 %|110 113 
150,000 Jan & July} D0 1907 .....ss0s004 6 %|119 121 
| 1,980,600 Jan & July|\Canada, 1882-4 ...... 6 ¥|101 103 
a Jn & JIy| DO 1885 s.ssesseeees 5 ¥|101 103 
| 6,446,683 {ing Jy Do 1885, Ins. Stk. 5 %|101 103 
600,000 Apr & Oct} Do Domn, of, 1903 5 %j112 114 
aoon000, } My & Nv} Do 1904-5-6-8 ...... 1106 107 
: (My &Nv| Do do Ins. Stock 4 %|106 107 
os Apr & Oct Cape of toy er y 
448,500\ Apr & al Do 1800-1900 7.6 Y1107 117 
150,000.Jan & July) Do 1891 ........000 6 %\107 109 
255,400 Apr & Oct} PONE ts deeeiezons BA] see ne 
een, & Oct} = soe cenpepegecapsenace : yA =004 iol} 
| 2,615,600 June& Dec} Do............scccceees yar 
350,000| May & Nov |Ceylon, 1882-3 ...... 6 %|100 103 
400,000|May & Nov; Do 4h 
1,275,000 Feb & Aug| Do 4 
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FOREIGN STOCKS, 


United Kingdom. 




















Autho- BONDS, LOANS, AND & Closing ; 
rised | TRUSTS = ; to, Next i 
Issue. | STS. | Prices. | Dividends S| Draw. Closing 
ae | Bel me | Mt | ren 
16,984,325 Metropol. B. of Wks. | | ——— .— |} a 
| _ Stk., 6 Oct, 1929 34°, Stk. 100 104} 105} | Quarterly)... | ... |B. Ayres, 1882 62/96 os 
2,450,000' Do3 % Stock ..... 3 %100 100 95} 96} | Mar. Sep. ... | Mar. |Chilian, 1842 3 
2,371 ,600 Corporation of Lon. | Jane Dec. 1 | May.) Do 1858 44136 
Bonds, 1883-7 ... 33% 100 100 99 100 | Jan. July.) 2 | Apr. | Do 1566 7 {05 107 
2,232,200 Do do 1383-93.. 347/100 100 99 100 | Jan. July. 2 [*Jan.| Do 1807 6 > /10S 105 
660,600 Do do 1882-3... 4 us “jee —_ July.| 1 | Jan. pe men 5 91% ov 
666,600, Do do 1882-3... 4 100 ar. Sept.; 2 | Jan. bo 1873 5°) 93 95 
3,000,000 Birmingham Corpo- a | Mar. Sept.) 2 | Jan. S Do 1875 5 3 95 
ration Stk., 1946 3}% 100 100 99} 993 } Feb. i: | Apr |Chinese, 1874-6 ... 8 {/102 104 
613,700 Blackburn Corp...... 4 7/100 100! ..._.... ) Feb. Aug. *| Dec. | Do 1877 8° |L0z 108 
804,871 Bristol Corp. Deb. St 34°,100 100 98 100 } ~. te elumbian, 1873... ii. -. 
187,317 LeeConsrvney DbSt 4 4100 100... | 2 | Apr. [ outa Rica, 1871... 6 4) 15. 17 
4,314,500 Leeds Corp. Stk, 1927 4 % 100 100 108 109 ve | Do 1872..... Taj 
926,186 Leicester Corp. Gas Mar. Sept. | Mar. | Danish 1850-61 ve #9] -_ 
& Water Db. Stk. 4 7/100 100... .... | June Dec.) ... | pO BBOB ans annnee BZ) ne an 
4,000,000 Liverpool Corp. Stk. 3}7,100 100 1005 101 | Mar. Sept.) 2 | ie bian, 1364... 7 2/102 108 
8,775,375 Manchester Corp..... 4 7100 100 112 1134 | aM July.|1°64)"Dee.| | Do Ls67 8 7/105 108 
100,000 Middlesbrough Mrt. 437100 100 104 106) 0 = [2ne) een. Bow Sn.8. 4 8 
1,000,000 Notting. Corp. Stk... 3 7100 100 82) 33 oe [ones | Do kus. Le Mee .. 
500,000 Reading Corp. Stk.. st 100 100 954 96 May Nov.| pur} hase | Egy ptian, Unified "1 
100,000 S. Staf. Mines Dge... 4100 100 94 %6 P By | Js | acon > : oO os 
400,000 Stockton Corp., 908 4 *'100 100 104 106 | April Oct./ 106) Jan.| Do Govnt. Pref. 5 , ». 
June Dee.) 14 Do State Domain 5 d1g 924 
600,000 Swansea Corp. Stk. 34100 100 94 94} | ; 
810,285 Swansea Har. Trust, | April Oct. 1 | Do Daira Sanieh - 
1888 44/100 100 j j | i Con. Deb. } 40 71 
itp enn al’ Jan. July. | 2h + Dee. l Entre Rios, 1872.. 7 LOO 108 
} Jan. July.| 3 | May.|Greek Indpn. 1879 5 S24 
CORPORATION STOCKS. | Jan. July.| Do 1881............ 5 7{ 68 70 
| al | a not sppld Guatemala, 1856... 5 %| 25 30 
(Colonial and Foreign.) jw | Do 1369... 6 | 25 30 
cM j | Honduras Gov. RL 
‘ ! | eee : 
Last | £ | 3 | Closing | F Loan, 1867 ...10 "| 5 6 
Ann. | Name SPs oa not\appld.| Do 1867.. Se er 
: Fi mn | ™ | Prices. | Do 1870 10%} & 6 
Divd. | n |. : 
| panmipennbyamcase | April Oct. lk July. Hungarian, 1871... 5 334 oct 
6 % Auckland Harbour Board ... 100 | 100109 111 } Jan. July.| 1) |*Oct. | Do 8........... SH a . 
6 % Borough of Napier rr wast - 100/111 113 | Jan. July./n’ne Do Gold Rentes 6 c — 
7 #|Borough of Timaru ‘N.Z.) . 100114 116 | Jan. July. | ne De do 1881 ...... 4 = 
5 %|Boston (U.S.) Stl. Loan, 1899 100 00/105 107 | June Dec.) 1 Italian (Sard.) 61 5 %| 9 
Be Te I ccsaccsnicectcoce than 100 | 100:110 112 | Jan. July.! ... ae Pa ue 
et  eeseencer 100 | 100)107 109 | Jan. July.) ... . 862 Marem. | 
6 %\City of Auckland ............ 100 | 100/115 117 te § Bas 
@ Zi Do Did lame «sic ickecccces 100 | 100/116 118 | Jan. July Ys to fF obacco Ln. 6 \107 108 
6 %| DoCons. Act, 1879............ 100 | 100,117 119 | Jan. duly, 1 a we FANS 
6 % City of Brisbane .............0.... 100 | 100/106 106 r ? fen 2 | 355 39 
6 % City of Christchurch (N.Z.)... 100 | 100/117 118 see . ‘ne _ ‘De 1988 So : 14} 143 
6 % City of Dunedin, Deben. 1925 100 | 100117 119 - —‘{n’ne Be Aecik 6 a 
6 % Do Redeemable, 1906......... 100 | 100116 118 | wee " ne New ( = ‘da = : 
5 %| Do Consolidated Red, 1908100 | 100)104 106 Saeed is76.. 4jy\to1 108 
5 %|\City of Hobart Town............ 100 | 100|108 110 | May Nov.) . ‘Do 1873... 447{108 108 
5 % City of London (Ont.), 1st Pref 100 | 100)101 103 Jan. July.| ... | = De iene 47) 99 101 
6 %| Do Waterworks ............... 100 | 100/106 103 } April Oct.| . ‘ | Oct. sae ‘ia 8 Ae 
5 % City of Melbourne, 1907 ...... 100 | 100107 109 | oe | 2 eae 5 Sie LB 
5 % City of Montreal Sterling ...100 | 100,104 103 | ee {2 raw * a eae 
: . ' S ing | 1 ¢ Apr. |Peruvian, IS70 ... 6 Zf w+ 
O—- Fe ONG ossisinatiiinicnscnass 100 | 100/104 105 - | 2 | Apr.| —pcr gey A | 
ee TPE hetatcntcinniatinsscnnecees 100 | 100/104 105 a fw} ~~ 7 oe %. roa 
6. penne = | | Attached ...... ... | 17 17 ih 
6 % City of Ottawa, Sterling ...... 100 | 100/111 113 | Do 1872 5 
6 % Do Redeemable 1893......... 100 | 100,111 113 } oo =i | DoCerts. of — yo 
Cee FMD Snctecacecenconsccens 100 | 100113 115 } eee os i 112 12 
‘° = ) 4 6 i } Attached e - | 4 
ee. re 100 | 100/114 116 } J Julv.|o’nel | Portuguese1853-80 3 vi 534 53% 
5 % City of Providence Coup. Bds. 100 | 100/105 107 an. July. | Russian. 1822. £8¢. 83 BB 
6 % City of Quebec Consolidated. 100 | 100/103 110 | Mar. Sept.| -. | -- | co lag 92 
| VILY iJ Jul 2 }*Aug.| Dol 4j 
Be as MID MID ise acocajncnarereesednees 100 | 100)109 112 | Jan. July.) 2 | ME! no 1860 : ea 
6 %| Do Redeemable 1905 ......... 100 | 100/112 113 | June Dec.| | ‘| Do 1880 3 A 67 70 
GC Zi Do 1878S ...:.........cccorserceeese 100 100/111 113 | May Nov.| $} + | Do 1862 5 | 864 875 
6 % City of Toronto Sterling Deb.'100 | 100/114 116 | May Nov. > — | ie hon ‘pateb 
6 % Do Waterwork Debentures 100 100)113 = ) April eae , 1864, 100 ..” 5 92 
¥| Do Sterling Consol. Deben, 100 | 10¢/11 6 } ; { do 84 15s a Te s 
;. Do Gen. Con. Debt............ 100 100} 104 106 — yay ; | el De do 1866, 100i 5 9. 
6 % City ef Wellington Con. Deb.'100 | 100)113 215 neil Oct | 1 |'May.| Dodo 84/ 15s ... 5 
6 % Do Improvement Loan...... 100 | 10¢/115 117 ey eel "1c|'Aug.| Do(Nic. Rail)... 4 73 79 
6 % Do Waterworks Debens. , 100 | 100/115 117} Feb aieel oos| Feb. | Do 1870 5 7| 854 864 
6 % Lyttelton (N:Z.) Harbour Bd 100 | 10¢)112 114 | a Sent | tol ‘Feb Do 1871 5 $45 354 
7 % Napier Harbour Board ......... 100 | 10Cj111 113 y ar Ont | sand Apr. Do 1872 5 519 
6 % New Plymouth Harbour Bd. 100 | 100}110 112 | April Oct. o9s| ‘Dec. | Do 1873 5 4, 3 ST 
Z I a chneetaie $ 1000/100¢/132 137 | June Dec. ‘| aoe ua | 7677 
6 %New York City .......... ‘ April Oct.| “131| "Apr. Do 187 ; 
6 ¥ Do Gold Coupon Bonds .. .$ 1000) 1000) 124 129 } Apri | |" "lg, Domingo, 1369 6 | ll 
6 % Oamaru Harbour Board ...... 100 | 106/110 112 | Jan. July,| 24 | Dee. |santa Fé, 1583 7 *| 59h 904 
eS | EE ininivsscseresnopemensinas 100 | 10 110 112 | po Dex in'ne| ... | Spanish, 1867-9-70- “| 
7 ¥ Do Municipal Corp. Water 100 | 100)114 +16 } vune " | 2-5 $2 oe 
SO I ites cctereneesersinags 100 | 100|113 1s ports oak te 2 4 i 
¢ Otago Harbour Board ......... 100 | 10¢|108 Ss | "| 7 | Dee.| DoQuicksive. M. 5 7|102 106 
$ $ Dear? ee 100 | 10C)106 208 Jan. eat 4 | a aaa Bonds ‘ | 37h 57 
6 Y Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100/110 *12 | en Sale 7} | Swedish Gov. 1368 5 7} -.. 104 
6 %St. Louis City Red. 1993-4-5... 200 | = i Suns Dee! ... Do 1876 44 toe aa 
6 % Wanganui (N.Z.) Harbr. Ba a | June Dec.) ... | De 1880 ; lo7 99 
_— | : a 7 s * 
OCKS, BONDS, &. | April Oct| “i | Jialy,| Turkish, 1854, ET. § 7} 89 98 
FOREIGN ST ’ = ’ ” P | | e Do 1858 6 one 
(Coupons payable in London.) - 1” De _ , ot 
} oO so. 
} non 5 | 1 Do Gen. Debt ... 5 z 
|g S| Next Do 1865 as 67 
Dividends 2 © |p aw- Name. Closing | be | Do 1869 6% eee 
Due jac Prices. | april Oct.| 1 | | Do 1871 Eg. Tri. 44 r GO} 70} 
7 ™) ing. , | | Do meee A., 
i a oe oe B.. “| 
ace ae . 6 %1OL 103 | _ ; al 
Jan. July.) 2} | Dec. |Argentine, 1868 .. ho é Do > 3 6 a 
Mar. 4 | blic W rks, = te = 229 &3 
~~ 24 oe) Pssrl Se 6 % 98100 | April Oct. 1) | May.) Do 187 iy 8 1 St 
7, | Rail. Loan, t ; 1s -), 1888 5 7/102 106 
ee Oe ee 6% 99 100 | April Oct... | (US. Olas ots Sh108 110 
‘Bolivia Remnants ... |... . May Nov. Do 1900 5 All2 NH 
eee [ se oo rasilian, 1852 ... 4h7 y Jan. July. Do ’ 1ss9 5 7106 107 
a a i May. (Brea 1BBB... cescooone 447) a Jan. — Do. 1891 5 7/106 108 
June Dec. 13] May.| Do 1860............ 437, an as’ 1 oo _ Do . 1895 5 7/108 110 
: ae 44%| 99 101 | Jan. July. oa. } 
13) Apr.| Do 23 /o| 9 Uru Con 
April Oct.| 1 P ny ’ Feb. A say od ‘ 
Mar. Sept. | 1 Jan. | Do 1866......2.+.+¢ 5 i 98 100 eb. Aug. 1871 ...... f 4) “6 48 
Feb. Aug.) 1 | Feb. aoe © Olan eee | Feb |... | Do Interest Bde. 14%) 45 45 
Jan, July./ 1 | Jan. °| b. Au Feb. Venemela, New | 
Quarterly Age. ve A 88) 89) ee Consol. Debt 4 % 33_36 
+] se y 4 ee Se 4% 
5 of stocks to 
Jan. July. Jan. | © The drawings are yearly in oh —< se eines 
Jan. fixed. If 
Jan. July. 6% “6 93 | which asterisks are prefixed. balf- 
April Oct.| 1 /*July. ton ae! where there are drawings -year. 
April Oct.) 1 | Jan. 96 cases, 











(Cou 





1205 


pons payable in London.) 









































vw 


sind Alanine enenasutiptaimunsna EE, 
Current. 


Be N Ds, &c.—Cen, 













































































































: 

2. 

i 

$ 

3 

Pe 

‘ 

.* 

» 

eS & 
aa? 
eos 
Lees 
sis 


Pte! 3 Piers 


ae 


1206 


FOREIGN STOCKS, BONDS, &c. 


_(Coupons pay ab le abroad. ) 





top> Next 
Dividends sic Dravw- ins aoe 
Es : rices. 
Due za! ing. | 
rterly. 1 Argentine Hd Dis. % 88} 8° 
an. July. n’ne Austrian Sil. Ken. 5 x 65 67 
May Nov. n'ne Do Paper 1870... 5 %| 65 67 
April Oct. Do Gold Rente 4 % 83 85 
Jan. July. Dutch Crts ex 12g8 24% 63 65 
April Oct. Do do do ... 4 %| 99 102 
Mar. Sept. ... | (French Rots ex 25f 43%! se 
Quarterly.) ... |... DM cs casoeaein 3 a 763 77} 
Quarterly. n'ne ‘ Seen 5% 1064 7 
Mar. Sept. Do Treasury...... $7 m 
Quarterly. ... Do 1878 Redem. 3 %| 79 793 
ie ‘aa Do 1881 Redem. 3%... « 
Jan. July. Dec. Italian, ex 25f...... 5 Z| 90} 90} 
Jan. July. ... Portuguese, '53-60 3 7 
Jan. July.| ... |... Prussian Consols. 4 100 101 
Feb. Aug. “167 April. Royal Swdish Fnd 447 
Quarterly.) .. | .. U.S. Extd. Redm 5 % 
Quarterly.) ... Do Funded 1891 437 116} 17} 
Quarterly. ... | Do Funded 1907 4 %123 24 
eat a omen 5 ¢ 28 32 
sting 6% 80 SE 
Do Nw Fnd 1906 6 % 48 5O 
AME RICAN, STOCKS. 
Autho- gs Closing 
rised $s 
Name. 4 | Prices. 
Issue. 











Currency Bonps, &c. 

1,750,000 | Alabama, Gt.South. 1Mt. 6 % \1908}111 213 
1 ,000,000/ Albany & Susque. 1 Mt. 7 % 1908 |122 125 
6,500,000) Ate hsn ,Topeka, Santa Fe 44% 1920; 87 89 
5,000,000] Do 6 % 1911}106 108 
8, 500,000 | Baltimore & Pot. (Main) 6 %|1911/114 116 

1,500,000} Do (Tunnel)............++ 6 
a §00,000|Burlingtn C. Rapids, &c. 5 
14,000,000 |Canada Southern, 1 Mt. 5 % 1908) 98 100 
20,600,000 Central of dated Mt 77 tn as ai7 

{( Do Consolida a A i 

25,000,000 | ; { Do Non-Assenting...... 7 
6,550,000} Do Adjustment Bnds. 7 %|1903 102 6 
2,450,000} Do Income Bonds ...... 7 %\1908) 95 105 

592,775|Cen. Pac. of Califor. Shs. 3 Z} ... 
27,915,000} Do 1st Mortgage......... 6 X% 958/114 
2,000,000 Do (Cal. & Oregon div.) 6 g |1892 
10,000,000} Do Land Grant Bnds 6 %|1890 
2/500, 000 Chic. Burling. & Quincy 5 %|1901/105 
20,404,261 /Chic. Milwauk. & St Paul id 
4,000,000/Chic. Mil. & St Paull Mt. 6 % |1909)111 






POPOL NINE 
—_ ~ 
© 
= 
_ 


1,500, 

6,291,000} Do Hstngs. & Dak. 1M 7 %|1910/121 
1,528,000} Chicago and Tomah ...... 6 %\1905/110 
ll > .ae 


16 

7 

7 

7 

3 

13 

000; Do La Crosse & Daven 5 %/|1919) 97 99 
23 

12 

72 


244,336 |Clevelnd & Pittsbrg Shs. 7 % 
20,000,000| Delaware & Hud. Canal -. 





4,815,000) Do lst Mortgage ...... 7 Z\lOW7 [124 27 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 %|1894/112 14 
1,000,000; Do Mortgage Bonds ... 7 %|1894}112 14 


80,000,000/ Denver and Rio Grande 
Ist Consoltd. Mort. 7 %|1910] 88 90 
$0,000,000! Do Com. Stk. $100 Shs. ie. q 
2,000,000 | Detroit, Gd. Haven, and 
Milwaukee Eap. Bds. 6 %/1 
3,200,000} Do Con. Mortgage...... 5 7 |1918 1lt 16 
4,500,000 |Galvest. & Harris. 1 Mt. 6 {11 
29,000,000  Iilinois Cen. $100 Shares 7 %| ... 2 
2,000,000) Do Bonds, Ist Mort ... 6 %|1898|115 17 
50,000,000) Lake Shore & Michign 8.8 4 ee 
3,000,000) |Lehigh Vall. Con. Mort. 6 %/1923/118 22 
20,000,000 | Louisville and Nashville 


2,000,000 


( De capital Stok £100 ems 
18,130,0001 + Do Div. pay. in Lon. at 4/ig| : 
5,000,000} Do 1st Mt Bds.,N.Orlns 6 %|1936 
1,050,000|Marietta & Cin. 1 Mort. 7 %|1891/134 38 
18,282,000|Miss. Kan. & Texas, 1 Mt. 7 %|1904{109 11 
80,000,000 New nig — Mt. 7 Z% 
{ Do $100 Shares ......... 8 X% 
60,428,300) i Dodiv. pay. in Ln. 4/14 8 % 
78,000,000 New York, Lake Erie, & 
Western $100 Shres, 
8,536,900 Do Pref. $100 Shares 6 % 
16,656,000 Do Ist Con. Mt. Bnds, 7 % 
3,718,100) DoCon. Mt. Fd.C. Bds. 7 %|1 
33,597,400' Do 2nd Con. Mrt. Bds. 6 %|1969 
508,808 Do Gid. Incme. Bds... 6 %!1 
58,120,000 New York, Ont. & West 
Com. Stk. $100 Shs. 


.-. | 21g 22 
36,065,000 N. Yk. Pen. & Ohio1 MB % |1908 50" sit 
13,680, 000” Do 2 Mort. Bonds ...... A\L91C) 145 155 
29,000,000 Do 3 Mort. Bonds ...... 1915 af 7 
11,000,000 Norfolk & West Gen. Mrt. 6 %\1981| 101 203 
18,000,000, Do Pref. Shrs. $100... 41 41} 
10,000,000 North Pac. Ist Mrtgage. Bds.|19211107 9 


20,000,000 Ohio & Mis. Ord. $1 hares 
4,030,000 Do Preferred — ea 


7,000,000 Oregon & Cal. $100 Shs Cm Stk 





3 
2,000,000 Do Preferred Stock . oni ~|3 38 
8,708, om Pennsylvania, $50 Shres. --» | 613 61 
$ Do Con. Sink. Fd. Mt. 6 | 
2,726,375 Philadel. & Read. $50 oe "M2 26 


Shares | 26° 
1,000,000 Pittsbhg. F. Wayne.&Chic. 8 ¥ e 
0,500,000 St. Louis & S. Francisco Com oa 


0,000,000, Do Preferred... 7% | a7 ° 
1,100,000; Do 1st Mortgage 6 %1919]105 7 
6,700,000! Do 2nd Mortage 5 % 1906] 92 97 
45,000,000 'st. Louis Bridge MGB 7 % 199911929 24 
2,490,000, Do Ist Pref. Stock. re |e 95 


50,000,000) DoCert.for 2 Pref. 2:4. 


3) S. Pac. Rail of Cal. IMB6 y! ' 
1 $60 Tana ofS Lan ch = 
0,762,300 Union a aoe = cor pees 

i $100 Shares 7 

£7.237.000) Poi? Shares... 83 $2 

20,00 Do lst Mo we 6 = 
,002.000. Do 3 

50,000,000 Do . 

8,857,000 Do, 
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AMERICAN STOCKS.—Con. 


Autho- 
rised 
Issue. 





156,600, Do B Ordinary 


= lala 
| Name. B*| 


ae 





STERLING Bonps. 


£ 
85,000 Alabama Gt. South. Lim. 


A 6 % Pref. 10 Shs.12/% 


150,000 Alabama, New  Otinan, 


250,000, Do Deferred 101 shares 
2,000,000 Allegheny Valley guar... 

700,000 Atlan. & G.W. Lad. Lines 
1,520,000, Do Western Extension 8 he 18 


805, 000 Atlantic lst 
805,000 Do 4 % Mort. Deb... 


Teas, &c. Pf.101 sha. ove 





Rent. Trust, Lim stk S Xi cco 


1 
1910 126 

7 %{1902| 
76 


| 


Closing 
Prices. 


ar 





800, 000 Baltimore and Ohio ...... 6 4. 1895 lll 18 
Do 


AOR ONO) TO ABTS os caveceicscoviieses 5 
900,000 Chicago & Alton Sterl. 


800,000\Chic. M. & St. Paul 1 M. 
500,000 Cleveland, Columbia, &c. 
631,000 Eastern Rail. of Massa. 
a Cen. Sink. Fund. 


200,000) 


Recto 
800,000 N. York & Canada Rail. 6 % 
%: 000, 000, New York Central Mort. 6 7 


$8,000,000 
600,000) 


569, 800'Panama General Mort... 7 % 
760) Pennsylvania Gen. Mrt. 6 4 
000) 


$19,934 
5,000 


240,000 
$5,000,000 


2,000,000 Phil & Read. Gen. Cn. Mt. 6 % 

ema os meee gow Mrt. 6 Z% 
F eneral Mortgage 6 

1, 748, 100} Do Scri a 


AOR RR Ree Hee meee ewer eee eee 


Consolidated Mort. 


i sdasiehaihbicsaaimaneall 6 %{1895)111 13 
tt scoaaeeeonemtimmenil 5 %|1905/107 9 


z 
S 
8 
g 


noni, senbancions 7% 


New York, Penns, & Ohio 
Prior Lien Bonds oe OZ 
North. Cen. Rail.Con. Mt. 6 % 





Do Con. Sink. Fd. Mt. 6 h 


Phil t ‘Erie Gen. Mort. 6 “Ng 


for the 6 de- 


ferred 4 coupons...... 


1,100,000|South & North Alabama, ~ 





1901/117 19 
1904/3111 13 


—_ o Mort....... 6% 1913 . 94 


.-» [100 202 
1,300,000 Pittsbrg. & Connellsville 6 %|1926)/121 123 


20 22 
























MD discessncsalsddics 6 %|1903/161 103 
600,000/Union Pacific Railway, 
Omaha Bridge......... 8 % 1896116 20 
869,200' United N. Jersey R. & C. 6 % 1894110 12 
1,133, 800) | Do- do oxsdencspenilsasvace 6 % 19011118 © 20 
BANKS. 
Autho- Closin 
Annual! ig 
rised |An0U g 
Divi- Name. 
Issue. | dend é vem, 
100,000} 44 % Agra, Limited....... 10 10 
5 7 % \Alliance, Limited .. - 24 13 
150,000} 24 % |Anglo-Austrian .. of i 
59,970, 8 % |Anglo-Californiar, L| 20 104 2 
000: 2 % | Anglo-Egyptian, L.| 20 20 21 
60,000110 % |Anglo-Foreign, L ...| 7 74 3 
10, .. |Anglo-Italian,’66, L.| 20 4 of 
40,000| 8 % |Bank of Africa, L...| 25 9} 10 
,000/133 % |Bank of Australasia| 40 82 34 
12.500} 7 % |Bank of B.Columbia| 20 224 23 
12,500, 5 % | Do New .........008 20 104 11 
20,0001 6  |Bank of British Nth. 
merica ......... 56 68 
100,000/12 % |B. of Constantinople| 10 74 8 
,000; 8 % |Bank of Egypt ...... ie) 
60,000|174 % |Bank of New South 
MONS. ike cs 67 69 
100,000/15 % |Bank of N. Zealand.| 10 274 284 
,000} 73 % |Bank of Roumania..| 20 ll 12 
82,000}10 % |Bank of S. Australia| 25 44 46 
20,000 % \Bank of Victoria ...| 50 37 39 
100,000/10 % |Cen. of London, L...| 10 10 ll 
000} 7 % |Chartered of India, 
’ ustra., &China| 20 23 24 
80,000) 2 % |Chartered Mercan- 
tile of Ind. L.&c.| 25 16} 174 
,000}10  % iCity, Limited ......... 20 21 
20,000) 16 g onial 71 73 





Alexandria, L...| 6 
% \Consolidated, Lim...| 10 
000} 5 % |Delhi & London, L.| 25 
50,000}10 % |English Bank of Rio 
de Janerio, Lim.} 20 
75,000 at Eng. B. of R.Plate,L.| 20 
50,000: x lish, Scottish, & 
Australian, Chr.| 20 
100, +. |Franco- is 5p} 20 
40,000| 7 % \German B. of Lon. L.| 10 
10,000}154 % |Hong Kong & Shan.| 28} 
60,000} 74 % |Imperial, Limited...| 50 
500,00015 % |Imperial, Ottoman..! 20 
50,0001 6 % |Internl. B.of Lon.,L.| 20 
6,000| 64 % |Ionian ....... ast ae 
6,000' 65 % | Do New ............ 25 
75,000'22 &% |London&Count 80 
25,000) Sem BRO DAI sciisecriveitnns 80 
40,000 7 Ze Lon. & Hanseatic, L.| 20 
100,000 124 % |Lon. & Provincial, A = 
80,00010 % |Lon. & R. Plate 
a 6 X \Lendon one! Fran 7 
cisco, Limited...| 7 
20,000 6 ¥ |Lon. 
aes % & 8. Western, L.| 50 | 10! 
} 



















Lon. & Westminster. 
Limited ............. "100 





aa 


13} 14} 
64 7 


32 33 
12} i3} 
10 11 
57 59 
20} 21 
188 38 
144 154 
18 20 


20 | 68} 69} 1 sonooeal 100 [East London ( (Consolidated). 
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BANES "a@n, 
, sess. 
Autho- Last | 
Annual) ; 
rised ADM tate 5 Closing | 
Issue. | dend ao 8 Prices, 
a | ee 
60,000 7 % pend, Sats of Mex. 
| America, L.| 10 
60,000 6 % |Lon.Chr. of Austral.| 20 2 sit .f 
80,00017 % \London Joint Stk.,L.}100 15 4th 43 
40,000; ... Do New Shares .. 100 17} 31 — 
50,000)... |Mercantile Bank of 
the R. Plate, L.| 20 20/ 1 1 
75,000 8 % |Merchant, Limited 2 5) 6 
150,C0011 % (National ............... 50 10 | % 95 
200,000 133 % (Nat. of Australasia} 5 4 /| 8} 9} 
100,000, 7 % |Nat. of N.Zealand,L.| 10) 3) 3} gf 
40,000 20 % |Nat.Prov.ofEng.,L.| 75 10} 49° 43° | 
106,625;90 YX | Do vvccccccccccccsccces. 60 12 | 48) 494 
16,875'20 % | Do1880............... 60 8 41 4 
60,000 8 % |New London & Bra- ~ 
zilian, Limited) 20 10 14 15 
89,325| 54 % |North-Eastern,Lim.| 20 6 5h 6} 
100,000, 8 % North- Western ......| 20 Thi... 
60,000 4 % (Oriental Bnk.Corp.| 25 25 10} ii 
40,00011 ¥ [Provincial of ireland 100 12} 30 39° 
4,00011 % De ideas 10 % 9% 
25,00012 % (Queensland Nat., L. 0 5 ll li} 
40,00014 % Standard of British 
| South Africa, L. - 25 47} 48} 
60,00017 % ‘Unionof Australia, L. 2 71 73 
90,00015 % (Union of London, L.| 100 15} 43 44 
20,000 _ a Do New... Ceunncwiae ‘|109 14 


INSURANCE COMPANIE 8, 









































Autho- 'Lst Ys’ § | _. | Closing 
Name. |@a|z Pri 
Issue. |Pr.Shr. & | £ | Prices 
£ sd | | 
50,000, 1 13 OjAlliance Brit. & For.|100 11 | 36 37 
10,000; 1 00} Do Marine, Lim.)100 | 25 | 22 2% 
24,000 0 18 O/Atlas Fire & Life ...| 50! 6/18 19 
8,000'*1 10 O|Argus Life ............/100| 25... 
50,000; 1 2 O|Brt. & Fr. Marine, L.| 20; 4 21 2 
20,000! 0 4 9/\Church of England 50| 2! ... ,., 
100,000) City of Lon. F. Lim. 10; 1) 3 3 
6,000,°0 10 O|Clerical, Med.&Gen.|100 | 10 |...” 
50,000) 1 0 0j\Commercial Union| 60 2 117 18 
4,000\*4 0 ee 
6,160| 2 0 “| 50 | 424) 
1,557 waa | 50 50 = 
50,000;*0 5 O|Eagle 50 5 | 6} 
50,000| _..._ |Employers’ Liabilty| 10} 2 | 3 
10,000} 0 17 6/Equity and Law ...\100) 6)... .. 
20,000| 0 6 O|English & Scot. Law| 50) 34) 6} 6} 
60,000}... |Fire Ins. Associa., L.| 10 | 2) ly 2 
10,000! 0 8 O|General ............... 100] 5]... 
50,000... |Globe Marine, Lim.) 10) 2/ 3 1 
5,000 Gresham Life......... 20; 5)... . 
20,000} 8 0 O|Guardian...............| 100 | 50 | 62 64 
20,000... |Home &Colonial,L.| 50! 5| 3 3 
12,000! 7 © OjImperial Fire........ {100 | 25 180 135 
7,500)/*1 rial Life......... 100 | 10} 21 3 
67,000; _.. emnity Marine} 20 | is 16 
50,000] 0 re 1100 | 2) 15} 16 
sccoscocinatd 
10,000|*4 5 O|Law Life ............... '100 |100 112 114 
100,000} 0 8 O/Lancashire ............ 20} 2) 5} _ 
20,000) 0 13 0)Legal and Gen., L.. 50; 8)... 
100,000} ... |Lion Fire, Limited) 10; 2 | 
92,000} ... |Lion Life, Limited) 10| 2 | 31 
87,504) 1 0 OjLpl., Ln. &Glbe. F.L; 20] 2) oat 21 
49,626 1 0 Do (if annuity) eal ae vss | 23h 24 
35,862, 3 0 O|London ..........+... | 25 | 124) 68 55 
40,000/ 0 5 OjLon. artamanshoo #) | 95 2h 43 43 
10,000! 0 1 4|Lon. & Lancashre L. 101 FA ws 
20,000] 0 6 0|Londn. & Prov. Law) 50 | 7% a 
60,000} 0 6 Lon. & Prov. Mar.,L.) 20 2 | 44 43 
60,000; ... |Londn. & Staff. Fire! Ot Si iam 
40,000; 1 15 O|Marinc.........-....++. 25 | 4h % 27 
50,000! ... |Maritimc, Limited! 10 2\ 4} 43 
50,000... |Merchants’ Mar.,L.|10| 2) 3 lt 
80,000| 1 “6 O|N. Brt & Mercantile) 25 | 63 25 2% 
$0,000! 2 10 0|Northern _............ 100 | 10 | 44 ; 
40,000| 0 10 0|Ocean Marine ...... 25 | 5 | 5 5 
159,1251\*4 0 O|Pelican............008) + | 82 | aw. we 
6,722'10 10 0|Phoenix ..........00+ | (220 230 
2,500/*1 5 0|Provident Life ...... 1 i * 
200,000; 0 3 oo ee asa caail 10 | a dt st 
100,000/ __... ilway Passengers) 10 1 a Ss 
200,000 0 8 6|Rock Life ..........++| 5 | I "500 $60 
689,2201'20 0 0|Royal Exchange .../Stk. 100 2 
100,000| 1 5 0|Royal Insurance ...| 20 a 28} 
10,000 /*2 10 0|Standard Life......... | 50 | i i 
60,000| _..._ {Standard Fire, co | 10 4 
4,800 27 00 — — ils 
000/*2 14 0 $90 .00000 sence: 
100'000| 0 12 0|Thames & Mersy. i ‘20 | ° | 10h it 
1,50024 0 O|Union .......-..00 OM | “Oy Ga 
40,640, 0 4 3/Union Mar., Liv., L “60 | K if 5 
5,000} 2 11 0|Universal Life ....../100 | ie ‘4 
5 L...| 2 | 3. 6 
50,000! 0 10 0|Universal Mar., b. 
* "pale cash bonus in naddition, 
RAILW AYS. 
ORDINARY SHARES AND STOCKS. 
—_— 3 jane 
a. | & | Lo 
——|—_—_————————7yy| 9 gil 
200,000/, 100 |Bedford & Northampton Def |" 5, 
200,000// 100 | Do Preferred ....----- 108 4h 


lidated 

0 257,028 100 |Caledonian, Conso 
. 0271 100 | Do Deferred 0 
ry 6671 = on do No. 2 «.se-+++* = 

1 rnwal 

14,901) 10 Be a A ‘receives sno div. } 
13,782 10 Do B (until 67 6% is 

Mineral. 
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RAILWAYS. 
OrpInaARY SHARES AND Stocks.—Con. 
4 

Closing 
rised | | Name. Sleen 
Issue. | 2 | 

—— — 


j 32a *¢ 
Furness, Con. Ord. Stock ~ lies 226 





2,642,000!) 100 | lasgow & S.-West. Ord. Con.|116 18 
00 |Glasgow & S.-West. Ord. 

Sl 100 Great Eastern, Ordinary ...| 679 678 

More 923i 35 | Do New Ordinary Stock ... = z 

1, 1.5554) 100 | Do Deferred Ordinary ...... a 
937.0731 100 |Great North of Scotland «-.|,92 68 
27 9721\ Gt. Northern Con. “24 1h 

7477,2721 100 | Do A { A receives no div. ) \LO9} 20} 


5 27 | . . 
att 100 Do B ) until 6 ¥ is paid B f {151 153 
3.012.359) 100 |Great Northern (Ireland) ...| -+ 
1 980 8407, 100 |Gt. Sth. & West. (Ireland) Org. —" 
19,433 7911| 100 |Great Western, Con. Ord. ... ~~ 
1,570,270) 100 |Highland, Ord. Con. Capital.| 94, 96 
63,292, 10 |Hull, Barnsley, W.Rdg.Junc. 6 : 
936,708 4/{ Do,do Shares ...... Jesseesseees “uss 
14,192,995/, 100 | Lancashire & Yorkshire, Con. ~ 4 
"19,0402 100 |Llynvi & Ogmore(Llynvi Ord) . 


53,020/| 100 | Do (Ogmore Ordinary)...... ese ae 
3.262 040 100 |Lond. Bright. & S. Coast, Ord.|119 121 
17964807 100 | Do Pf Df recivs. no div. ) |135 37 
1796-4801 100 | Do Df ( until 6% is pd. Pf f |109} 93 


3951 100 | Do Cert. of Contin. Rights} ...| -.. 
11330 551d 100 |Lond. Chat. & Dover, Arb.Stk.| 243 24} 
rr, (, 100 |London & N.-Western, Con...|1714 71} 
s7reis77l; | "| “Do New (May 6, 1880) ......| 68 39 
10,269,6947 100 |London & Sth.-Western, Con.|129 130 
747,000!) 100 |London, Til. & Southend,Con. |150 53 
{| 100 Man., Shef., & Lincoln, Ord....} 83 34 


5893836 | 100 | Do Pf { Df recivs. nodiv. ) |122 124 
{}100 | Do Df) until6% is pd. Ptf| «6 464 


4,481,830/ 100 |Metropolitan, Consolidated.../117 174 
”$2,620/ 100 | Do Pe | Dt recive, nodiy. } 40 142 


82,6201; 100 | Do Df { until 6% is pd. Pf 
750,000! 100 | Do. New Ordinary, 1881 ...| 108 109 


2,250,000! 100 |Metropolitan District, Ord....| 60 604 








30,000, 10 |Metropolitan & St John’s Wd.) ...__-. 
93,366,388/, 100 |Midland, Consol. Ordinary ... tot 
4,625,8691 100 [North British, Ordinary ...... 103$:0 
2,422,4851| 100 | Do Edinburgh & Glas, Ord. oat 41} 
22,279,9771 100 |North-Eastern, ‘‘Consols” ...|168$ 694 
1,975,000/| 100 |North London, Consolidated |167 70 











3,230,140! 100 |Nth. Staffordshire, Con. Ord.| 87 $74 
276,000% 100 [Rhymney ...........ccsscssseeeneces 173 178 
1,552,564/' 100 |Shropshire Union ............... 85 86 
1,054,680/| 100 |Somerset and Dorset............ 8 10 
8,643,4901, 100 |South-Eastern, Ordinary ...... 121 23 
2,632,320/, 100 | Do Pf { Df recivs. no div. i 141 143 
2,632,3201 100 | Do Df) until 6% is pd. Pf |211 12} 
562,770 50 | Do 1882 Issue ............e00e0 108 12 
1,110,000/| 100 |Taff Vale, ‘“‘Stock” .. ........./282 287 
155,000/) 20 |West Lancashire.................. 4}? 5} 
250,000/| 100 |Whitby, Rdcr, & Middlsbr. U.| 23 25 
| \ 
Lives Leasep at FiXgp Renrats. 
Leasing | Closing 


a Mame. Companies. | Prices. 
im 





100 Birkenhead ..............04. L.&N.W.&G W |109 111 
OE Ee 5 PU, sn carsntincd SN amaanal 115 117 
100 Colchester, Stour Valley} Great Eastern | 79 81 
100 |East Lincolnshire, guar 
RII iat siesveebiianieecte | Gt. Northern.. |154 156 
(Gt. Westn. Bristol &) ; 
100 + Exeter, & Sth. Devon P| AssociatedCo.s|115 117 


100 Hammersmith and City| 
ON eae Sag eet G.West. &Met.| ... ... 
100 London and Blackwall ...| Great Eastern (117 119 


(0 ttt eee eeneeeeweseeees 


Do 
100 Mid Kent (Cray Line ...| Lon. Chat.&D.| ... ... 
50 Northern and East. 5 %| Great Eastern.| 63 65 
6} Do, do6 %.......ccccccoce, Do 
100 North and South- West. 
TC ee L&NW M&NL.!| ... ... 
10 as aoe Consoli- 
a OES, BEI GONE BTS 
100| Do Bothwell Lien 2277] U7 ce 
100 Nottingham & Grantham 
| Railway and Canal...| Gt. Northern..|107 109 
ee nand Wyre ......... L.&N.W.&L.Y| 50 52 
Royston, Hitch. & Shep. | Gt. Northern..|153 66 
Wsbury & Hereford 
100 Victoria ean ae: % Lae. WeG.W 154 157 
wee. | ae ee 





——_______ DEBENtvRE Srocxs. 








the 9 a 
PLNINLINLILIL 





SOeee Dae 
LINN 


& 
E 
E 


DEBENTURE Stocks.—Con, 


Autho- 
rised 
Issue. 


} 


| 


eae ones 100 


6,703,0601) 100 
176,075t| 100 
601,6002) 100 
131,2602} 100 

1,306,2391} 100 

4,302,522/) 100 

5,486,533¢) 100 
969,674; 100 


200,0002} 100 | 


22,340,5181| 100 
1,000,002} 100 
5,146,4902/ 100 
270,0007; 100 
300,0002; 100 
6,169,831) 100 
2,043,3111) 100 
358, 2631) 100 
1,211,6252) 100 
315,000/) 100 
15,606,041/, 100 
$,623,3912; 100 


400,6791: 100 | 


782,9552| 100 
508,5207, 100 
12,079,8751, 100 
1,138,119) 100 
964,3661; 100 
1,831,691/, 100 
465,5502 100 


4,342,4402 100 | 





GUARANTEED SHARES AND STOCKS. 


RAILWAYS. 





| Closing 





Name. 
Prices, 
sientieiiaieenneniinibidiiietatta a 
\Great Western ............ 44 % 122 124 
Seiitnineniitinncinaed s. 5 4/135 137 
Highland .................. 44 2/109 lt 
|Lancashire & Yorkshire 4 Z\Ail 12 


iLlynvi and Ogmore...... Oe. cn 
London and Blackwall 4} 7114 116 
\London and Greenwich 4 %,:106 108 
|London, Brighton, &... 4 110 112 
Do Perpetual............ 44% 121 123 
hat.,&c., Arb. 44 7.113 !20 
44 X\117 219 
4 %:106 108 
Alls %7 
‘London and S.-West. A 4 “114 15 
NG I voiisccic cancers 4 %u4 $5 
|London, Tilbury, &e. ... 4} 4/114 36 
Manch., Sheffield,& Lin. 5°! ... 





aa 44% 121 193 
\Metropolitan ............... 4 %109 lll 
| _¢ IA i 44 7/120 122 


Metropolitan District ... 6 7/155 158 
tai ae cee na 4 %'105 107 





Midland ............. we 4 ZILIBR 144 
North British............... 4 ¥ 108 21 
Do E.P and D.B. ...... 5 eas. ace 
ae 44 41118 120 
EMC acioshabiasca . 44 % 111 113 
|North-Eastern ............ 4 %j1l4 35 
ie ae ae 44 4/121 123 
‘North London ............ 44 % 121 123 


i 

\North Staffordshire ... 4} 7113 115 
South-Eastern Perpetual 4 ¥% 109 111 
ED 5% 135 137 


1,571,5752, 100 


8,667,164/| 100 
400,001) 100 
779, 1251| 100 
935.4500 100 
478,031 100 
650,0002, 100 

4,996,5962, 100 

1,298, 262/| 100 

1/263;7001! 100 


575,000/ 100 | 


291,090/' 100 
1,329,000/ 100 
7,610,878) 100 


15,002,863/) 100 | 


1,404,9297, 100 


794,0407 100 | 
288,3752) 100 | 


1,955,8602, 100 
155,5561, 100 
15,100,406/| 100 
797,9811) 100 
872, 0001; 100 
1,066,083) 100 
366,698) 100 
490,0002/ 100 
1,797,4282| 100 
250,000, 100 


00,0007) 100 


350,0007! 100 | 


3,205,4317) 100 


5,994,5772, 100 | 


2,444,1291 100 
2,500,4137| 100 

450,0002) 100 
1,050,000/) 100 
8,152,747!) 100 


Caledonian 4 % Guar. Annuit..103 105 
|_ Do 4 % Consolidated. Guar.|105 107 
[Commwall 43. % ....c.ccccseceoseccee j115 117 
‘Furness Consol. Guar. 4 % .../105 107 
|Glasgow & Sth.-Wst. Guar. 4 %|103 105 
Gt Eastern 4 % Rt. Charge) 106 108 
Do 5 % Metropolitan Stck/129 31 
| Do Consolidated 4 % ...... 106 108 
(Great Northern, Perp. 5 %...134 136 
| Do 44 % Con. Non.-Con. Pf. 119 121 

Do Leeds, Brad., & Hal. 6%! .. 
Gt. N. of Sctld. 1st Prf.1859 ...  ... 
Gt. Sthn. & Wstn. (Irld.) 4 %'103 106 
Great Western, Rent Charge 134 136 

Do Consolidated Guar. 5 7/134 136 
Lancashire & Yorkshire, 4 % 107 109 

Ge oe a ae 155 158 

Do 6 % (East Lancashire)..154 157 
Lon. B. & 8. C. Con. Guar.5 % 131 133 
Lon. C. & D. SheernessRt.-Ch. 114 116 
Lon. & N.-W.4 % Guaranteed 110 112 
Lond. & S. W. Cons. Guar. 4 4% 107 109 


Manchester, Sheff.,& Lin. 6 % 154 158 
| Do 1st Preference 44 % ....116 118 
DOR ic aeaccnacs 82 84 


Do Irredeem. 5 % Rnt. Ch. 127 129 
Do 44% Rent Charge ...110 112 
|Metropolitan District, Ealing 
Exten. Rent Charge 44 % 111 113 
| Do Fulham Exten. do 44 % 110 112 
Do Midland 4% Rnt. Chr. 104 206 
Midland, 4 % Con. Per. Rt. Ch. 110 112 
Do 4 % Guaranteed Pref... 109 111 
North British, Con. 4 % No. 1 103 105 
North-Eastern, Consol. 4 %...108 110 
Do Stockton & Darl. A, 5 % 131 133 
Do, do B and C, 6 & ...... 154 157 
Do West Hartlepool ......... 107 109 
North Staffordshire 5 %...... Set 26. 
South-Eastern (Read. Anns.) 264 27 
| DoConsolid.ted Guar. 44 {118 220 
a 8. ee 282 287 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE Prorits oF Eaca 


SEPARATE YEAR. 








3,579,9351! 100 ;Caledonian, 4 % Pref. No. 1.../102 104 
2'946,3421 100 | Do No. 2 1102 104 
1,639,340 10| Do5 %, 1878.......... 124 126 
375,000 100 |Cornwall Minerals 6 % ........., 23 33 
400,0007' 100 |East London, 6 % 1st Pref..... 35 = 
9000002) 100 | D0 1877 ...cscccccseseseeseeeeeeees 27 33 
; ion. Pref. 4% ...... 1102 104 
13007504 { | i00 ee 102 104 
850,0001| 75 | Do4 % Preference Stock .../102 104 
68,835 74/G w & aes S ze deh - 
1,892,1502 100 | Do 4 % Preference Stock .../102 
5,041,7081 100 |Great Eastern, Con. 4 % Prf./102 104 
1,000,007, 100 | Do 5 % 1876 -.....seeeeesevvesee-|07 109 
1'150,0002 100 | Do Northern Extension 5 7/107 209 
575,000 100 | Do 4 %, 1881 ....-.--2.+--+ sss} 99 101 
482/050) 100 |Great N. of Scotland 44 % A.| 93 95 
"1321 100 | DO B ceseesecseesveeses biestonhbe Ss 
5 $58°0001 100 |Great Northern, 4} % Pref..../119 121 
2497-6801 100 | Do 44 %, 1876 .......ssseveenees j117 119 
1,000,002 100 | Do 44 %, 1877, -sssssee seeseese./117 119 
1/400,0002 100 | _Do4 % Con. March 1, 1883)... ... 
"30,0002 100} Do 4 % ’81, Con. 1 Sept. 86109 111 
1,200,0001 100 | Do 4 %, 1882......-+.-+. mes 105 107 
11,461,465/| 100 |Great Western, Consolidated) _ 
} Preference a »-+. 131 
ee 100 pee Toni rm 
4% Pret. Stock, 1879...109 111 
ee geet 100 De 4 % Pret. Stock, 1880.../107 109 
"190, ighton, uth- 
ort “ ae Oe Pref. 6 % ...|126 128 
1,795,0002 100 | Do 2nd Con. § ¥ ieee 127 
"506, London, tham, 
a ’ Arbitration 44 % ......... 102 2 


London & Nth.-Western, 4 #109 111 
*S reacooed i) ILondon & Sth.-Western, 4 %106 108 


RAILWAYS. 


___ PREFERENC Suares AND Stocks. —(Con. 


Autho- | 
rised | 
Issue. 


82,4004) 100 


100,002) 100 
1,100,000/| 100 


1,000,0002! 100 
1,080,000! 100 
1,500,000) 100 
1,000,0002) 100 
138,000} 8 
2,502,038/| 100 
1,500,000/) 100 
250,000/) 10 
11,062,685: 100 
1,950,000/) 100 
19,176) 17 
205,000} 10 
225,000} 10 
3,850,198) 100 
563,3794| 100 





| Paid. 


2,422,485) 100 | 
387,370) 100 | 


418,390/) 100 
2,290,889/) 100 
709,111) 100 


610,0002| 100 | 


535,000/| 100 
2,000,000// 100 


1,181,2501) 100 | 


8,692,000/) 100 


700,000/} 100 
250,000/) 100 
971,0002) 100 


360,0002) 100 | 
300,0007) 100 | 


213,000/| 100 
100,000/| 100 
261,360/| 100 


360,0007) 100 | 


2,157,7301} 100 
2,640,820/| 100 


300,000/! 100 'Taff Vale, 6 % Preference...... 150 153 


eae 100 
2,255,520/) 100 
411,308/| 100 
$2340/14/3) ... 
624,9004/| 
6,550,000/) ... 
1,500,000/} 100 
20,000,000/) 100 
2,701,450/| 100 
8,767,8501| 100 
T,000,000/| 100 
500,000/) 100 
4,000,000/) 100 
384,700/| 100 
11,418,900/) 100 
14,214; 5 

(; 100 
33000002 + | 569 
425,000/' 100 
75,000; 20 
600,000/ 100 


Closing 
Prices. 


Name. 


ca 
London, Tilbury, & Southend 
44 % Preference, 1879 
Lynn and Fakenham 5 % 
Manchester, Sheffield, and 
Lincoln, 4 % Pret. Stock 108 105 





So 4, 1872 125 127 
Do 5 %, 1874... 125 127 
Do convertible, 1884 125 127 
Do convertible, 1888 124 226 
Do convertible, 1889 - 120 *22 

Metropolitan 4 % Stock ... 103 705 
Metropolitan District 5% 114 216 


Metropolitan and St John’s 
Wood 5 *% Preference a 
Midland 5 * Con. Per. Pref. 132 134 
Do 44%, 1876 oo... 117 119 

| Dos*,’76opt.to con.31Ag.’83 
Do 4 %, 1878, do 1885 ..... 125 323 
Do 4 % 1880,Shs,con. Ag.,’87 123 123 
North British Con., 4 4,No. 2101 103 

Do Monkland Pref. Ord. Stk 


Do E. & G. Preference ...... 110 112 
Do 1865 Preference ........ 117 119 
Do Con. 5 % Pref., 1874 .. Az2 124 


Do 44 %, 1875 .................. 2°9 21 
Do 44 % Con. Pref., 1875...112 114 
Do 5 % Convt. Pf. Stk., 1879 117 119 
N. Eastrn,Stock. & Darl.Cl.D 138 140 
Do5 %, Redeem,,1 Jan., 1884 99 101 
Do Blyth and Tyne, 4 ¥ ...'105 107 

Do New Pref. '76, 44 % till 
31 Dec.,’82, 4 % in perp.106 107 


North London 44 % (max. 5 Z) 125 127 
nk, pie 
North Staffordshire 6 % ...... 126 128 
Do 44 %, 1873 .................. 113 115 
Do 44 %, 1876 .............0002./113 115 
Rhymney 6 %, 1864 .............147 152 
Somerset & Dorset 5 ¥ Ist Pf. 20 25 
Do 5 % 2nd Preference ...... 10 15 
Do Bath Ext. 5 % Cons. Stk. 93 95 


S.-Eastern, Con. 44 % Pref... 117 119 
| Do 5 % Preference ......... 131 138 


Inpran RatLwars. 
Bengal Central, Lim., Shares 64 7 
Bombay, Bareda, & Central! 
India Guaranteed 5 %... 143 145 
|Eastern Bengal Guar. 5% ...'154 156 
| Do 4 % Debenture Stock.. 105 107 
'East Indian, Ann.A, 1953..... 25 oat 


ak TI siiccencsitetcieion 24 24 


| Do Def. Ann. Cap. Gua. 4 % 133 135 
| Do Irred. 44 % Deb. Stk... 119 121 


G. Indian Peninsula Gua. 5 % 142 144 
| Do4 % Debenture Stock.. 105 107 
Madras Guaranteed 5 % ...... 125 127 
| Pee 118 120 
DMR ain ccsrcacinaie 112 114 


\Oude & Rohilkund, Lim., g.5% 125 127 
Do 4 % Debenture Stock ... 103 105 
|Scinde, Punjaub,&Delhi,g.5% 125 127 
> TO SO Ot 2 SE cndancnnccil ies, inn 
South Indian Guaranteed 5 Z% 125 127 
BR GEE Saenitnatineniniadd seiko 
Do, do 44 % Debenture Stk. 116 118 
Southern Mahratta (guar). L.| 19} 20} | 
Nizam’s State—6 % Guar......121 124 | 


30,000' 11 | West of India Portuguese 5% 134 14 


20,000, 5 
52,513) 10 
297,6001 100 
660,000/) 100 
cee 100 
1,239,6007 100 
175,000/) 100 


2 
7,168,055! 100 
8,949,3537, 100 


British Possessions. 


11,278, 100 Atlantic & St Lawrne. Sh. 6% 


Barbadoes 6 % Pref. Shares ... ... 
Buffalo and Lake Huron ..... ll lg 
Do Ist Mt. 54 % Perp. Bds’79'120 122 
Do 54 % Bonds, 2nd Mort... 120 122 

Canada Central 6 %, Ist 
I piciinacienindevenies 105 107 
Chicage & G. Trk.6%lstMrt. .. ... 
ID iihcdenicnhdcininieninicieens 99 101 
Do 7 % Perpetual Pref. ... 143 147 
Grnd. Trunk Junc. R.5 % Bds ... ... 
G. Trunk of Canada Con. Stk.| 213 22} 
Do New Stock Prov. Certif.! ... ... 
Do Equip., M. Bds, lstch.6% ... ... 
121 123 





Do 5 % Per. Deben. Stock 115 17 


299,7511; 20}G. Western of Canad Shares! 14§ 15 


505,758¢, 100 
2,673,9002) 100 


e528 
Be 
es 


<< 


- 


ssz8 
E5553 


_- 


Sark 
g885 


g 
E 
. 


Do 5 % Preference Stock ...112 11s 
Do Per. 5 % Debent. Stock 113. 15 
Do 6 % Bonds, payable ‘90 110 112 


. Hamilton& N.-Wst. Ist Mt.6 7% 104 106 


Island Pond Stri. Mort. Deb.; ... 
Melbourne. &Hob. Bay United 
5 % Bonds, payable 1895)... ... 
Mid. of Can. Ster. Ist Mort. 92 04 
Do 5 % Cons Mort. Scrip 90 92 
Newfndld. Ist Mt. Ld. Gt. Sep ... ... 


North.of Canada, 5 % lstMort. 103 106 


Do 6 % 2nd do...............-..,100 102 
Preference Stock... 63 68 


do 
lst North. Ext. Prf. 6 % 104 106 
Nth. Ext. 6 % Imp. Mt. 104 106 
St — a Recast 
8 rence Otta A 
- Sterlin lst Mort. Bonds 65 70 
Tas. Main L. Debent.4% 84 86 
Do Fun. Int. Cer.of 5 | 
oronto, Grey, & Bruce, | ‘ 
Tor tan'6 x Stor. Baa. 1st Mrt. 68 72 


ove 


-— 


‘Wellingtn.,Grey&BruceRy of 


Can. 7 % Bonds, lst Mo.. | 93 96 
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RAILWAYS. 
RAILWAYS. 


Foreign RAILWAY OBLIGATIONS. —Con. 


COMMERCIAL, INDUSTRIAL, &e, 


Forzicn RalLways. 












































































































































































Closi 
3 Name. ch | 
Closing & é | | Prices, | 
— | 5 oc + : “| a lan : —aanwe |oeess | 
ani | Closing g met Prices. 1 1 |Aerated Bread, Limited sonbseens ios Soni | i 1} | 
—- 5 Name. | Prices a a 10 - enor Brush Electric ..| | 4 a 
i a — > . Pernam- 10 | 10 | MEET, OMG oss nse essseevesosecvesseinss.. i.e 
| este. ——— 203 2 Rete end’ Ben Famiiiey Cremeee, BHA) see ans 10 |Artizans’, Lab., and Gen. Dwell, L...| 9 10) 
, 7 SS |e a en eee 10 : | 9F 102 
cena “90 Alagoas, Limited, guar. 7 %.. 99° 34 bUCO)......-+0++5 eae ae ea om 3 %| 103 114 10 | 20 | Do Preference .........00.........., 9% 10} | 
15,000 20 es and Rotterdam ..... 10 11 | Re ee FB erereres 3 Z| 10 = 10 | 10 |Assam Rail. & Trade., Lu. Pref. Shs. | 74 s] 
”- 246 0 (‘An ,an seeee oi « F B nacduxcnseegeaneeneis ese eenenvenees Ol F ° ze , eet a. 
| ase 2 aa + aan st L.guar.7 “14 os a niyal Swedish Consolidated _......... 9 “a . : 2 Australann Rise tuk Bones 4 " | 
| 90.000 20 Bahia&s Francisco, ont ms ig he rio = de CARING icin thet cn mindésnbseinvsen Shea 5 |Australasn ‘lec. Li ae Strge.L t 
| 90,004 20 a ‘astern Junction 00 Sagua La Gra . ; : uar....6 %/1038 1 1 Aylesbury Dairy Company, im. .,,| 1} lf | 
42.500 § Be igen mee idem seeeee m4 204 214 a San Paulo x Rio de ny se ¥ 108 5 10 | 10 |Barnagore Jute Factory, Limited + 7 s | 
| $0,000) 3 [Brazin. Imp. Catl. Bahia, ¢. ‘L.|188 191 | Oe De cnceceepiermne erent 3 7) 15 118 | 40 | 10 |Brighton Aquarium............. sess sss an } 2 4 | 
24,075 20 renee Ay qo ee M7 ‘74 | 20 Te tan een pe ae 3 i ry | 10 5 \British Insulite, 4 a a Shares 3 2 
| 1,950,000 ; Do Bahia, Blnca,& Tn i 1084 v4 20 _ Do 81 ea ke 3 fe i 10 4 |Brown, Davis, and Co., an ed bos | 2 9 
00, 000! ] 0 be 6, Dee oe rt . » cee Se ee 3 Z| 108 ~ 5 | 24|/Brush Elec.Lght & Pwr. oq :. on + } 
1,000,000/ 100 oe. 13s & Ensenda Port, | 9113 20 South Ita FAM serene cos seeeees sees fort..'5 ©] 68 100 {100° Cantareira Wtr. Supply, &c., 1.6% Db. 92° 94 
35,000, 10 ee Pref. Shares ara 100 Swedish a Se re stteeeeee 53 he 15 17 20 | 20 Cent. Sugar Factories of Brazil, L.| 17 8 
| ‘entral Argentine, L. g. 7 195 27 100 Do 2nd Mortgi Siew by Russia ...5 7%... ... 40 | 363|City Offices, Limited ......_ ssesesni 9% 10 
1,300,0001 100 — ‘ Debenture Stock ...| 104 11 | 7-4 -~—— eg hacenaaaettctath Annies. 7 a ¢ 100 |100 | Do 43% Pref Mortgage Bonds... 97 99 
650.7001 100 : tl Urugy. of M. Video, ca Hes +18 | DD (POBT: ccc vines vcossnvceresossacabsses 6 Y 64 7 95 | 20 City of London Brewery, L.,6 i Pref| 41 43 
| (3.000 to | ier Perms. 6X Deb ae | 918-324 | 12 Dom... homie oe 3 414 143 | 10 | 4 |Colonial, Limited, Ordinary...) Tp 2} 
600,004 — Conde = co a eo 20 ee ete Ayres 6 % ne te 5} Stk. “4 eee ees ee ebioaadenes cecacesenues b2 
250- | js ee 1 €3 66 oe eee ttrcseerrasee® A) one nee | Gee” PROC  oosesssesssseeecsssseseen 8 7 
| “i = ‘comes gh et ek carsesenssere| 6 .. | Do, 75l paid... Paulo Debenture Stk./100'| Do 6% Debenture Btock ............./19 194 
8,400 a Donna Theresa ( hristina, | a 8S | oe eee Ss Oe eee 7 %\104 106 10 | 7 |Devas, Routledge, and Co., Lim...... 4} a 
= Limited, 7 % eed 15h 16 | ee += -setemenpeee Oot eee. 10 | 10 |Eley Brothers, Limited...’ . a 
| (ete pew CE TIBUS "3 | ‘24lknglish & Ausiclian Copier iia 4%, | 
. ; ewistered .......2:seeeeeees 99) 2 y r y . 4/Englis y¥ Aus JPper, LM... —.. | 
| 130,000- | 46 waa eee SR RH 22h "i TRAMWAYS AND OMNIB : ry aledeas Company, Limited ........ 2t f | 
ee ST New ae eee |  s ——_ 3 | 14 |Fore Street Warehouse, Limited... 111 12 | 
ee Pe pee ities | 3 4 oe 16 feabex, Porter, and Ge’ Cee ae 
| es:000/ 8 | Do, do itine, Lim., gua. 7%| 19 19} | —-—— Cing | 5 | “Glin eee Light & Pwral| 44 | 
2,000) 20 East Argentine, Lim., 00...) 19 19d] gs | osing 5 | 2) Great Wester 1c. Light @ Pwr. Senn] at | 
82, 10 Nos. 46,601 to 48,000...) BY % 2S Name. at 5 | 24/Hammond Elec. Light & Pwr.Sply,L| 2 
| F000) 20 |Gt, West. of Brazil, T eho | als seen: | to | Fee Rie Levy & Co,, Lim, 4 
2 5001| 100 | Do 6 % Debe ees y me “Bhoe Manufacturing ........... 
9 § 0 | Do 6 % Debenture cis —_— aan 6 1} 1 |Hors Shoe } f a < ; 
| ee = ay, aeeainan Dintione Nove 21 213)", | 5 rata. ye sided BeeeN tae Stk.| 100 —e ae Dwellings, L. — ah 
2, a Cruz, Lim., guar. 7 7 .. "ae tee Do 6 ¥ Debenture Stock ............ 83 of 101 7 RN seatinessereseshiisvies sin 
| erg-Czern.-Jassy, Lim., Stk./100 | - So ie + 9} roved Wood Pavement, Lim. 5} 5 
—— = noes Y ist a ‘a ss - | > Ipelauss Beloct Peamnhatre eoscvccccccescs : 3 7 = ~ “sa & Oriental Elec, eta k Sa 
40,000) 20 |Lima, eek. aa 8-85 | DISS [Btrkenhesd, ae | 4 6 | 10] 10 ha Works Limite | 804 31} 
wa te 100 |Mexican, Limite sal eeserees 124 *96 | 0 Do 6 *reference .......... ss ececeees 8 9 I , Limited..... on uae 
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7 | 10 1 West India Dock... , 16 | ‘Me oo nett MOOI ceccss cones * thode ) a ; 
a | 100 op Francs  Debentre Stat oe 106 108 | mie Merchant Shippit Ship, Limited wal) am Ls ie es on 
1014 mead Ju ial, Soe c morc 79 31 } 10 National S : pping, Limited 9 9 ! } Lic nesond Cos nited .. a 
“ Stk 109 Inu D sanction Goud 6 % Ist Pret. a | 50 - oo eee Marten Limited ...... oF ef 2500 a 100 Rio Mining, Limited oe 
of Stk. 109 oc vingenaeettonme Beate a mm 50 eninsul + igation tga 5 | vi into, ay ae 5 
* Sti 100 | Do 4 ee tresseenee erases 102 105. | 10 ke New, a Steam ...... is of l100 | 100 | page [ne os 
oo | Stk. 10 41 9 nture Bias wee aes oval Excl pi aL 3° 65, | 325 | § 10) 9 do to Be b SD 
liv i} Stk, = \London / ame oS segment 70 73 | 100 | 60 Royal ae Shipping, L seeeee ees 24 a 000 } oa 10 Do a = . 00 18 
| Stk. 190 | Do oe St Rowe Gee 99 101 } 20 20 Unio {ail Steam . ping, Limited) 33 4 , 100,000} 1 } 10 Do to Be 7 Registered 20 = 
10 Skyy | Be ebenture § sahus WaT ak ee } 20/10) D n Steam Ship, Limited .......... a 30,000) 1 {Roses Grande, a 
7 HN ae ee het 4b Y Preferestny #4 k......| 48 | 40! 10 Unio er ci imited | 37 oj}; /10} 10 |Rut jrande, Limite 205 21 
13 100 hen’ N erential octal E ) Union Steam Shi ee 17} 18} 200 | by and end : d 0 
| Stk. 109 ilwail Dock Sateen ++-|103 105 es Ship of New Zealand 7h 8 000} 1 | ais Consoltd. Mi erberg 
Hy Stk. 109 5 3 — iat NT scsceusiets cc 105 | —— ealand 13 14 190 Santa Cruz Seige nod 1} 13 
~ 1 = “100 Mec’, , Perpstiual Brekegee 102 a > 20,000} 1 } | Copper, np are and 
01 | otk. \Regent’s (o <= a veleremive seeee 81 84 a ee oa TEA AND COFFE 80,000) 1} 1 jSeottis ae. Laat a i 4 
101 | Stk. 109 (Southam rt London iheahee | 109 112 | 0 Assam T E. 122.500} 2 | 4 | Do New ian, L.... 2 2 
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3 | aif 85 Suez Ca Prebook sssssescssiensaceee 410 1 \ 90 | 20 |Dari Indian Tea ini seiaiasitetsaned 46 4 250,000) i 2 _Do Plu sold Syl q ; 
g | : an : ure tees _s rjee , Limi 49 1 mas Et . 1 
| Stk f al Sh St dee 10 jeeling T ted 100 1 {Sil Eurek 1 
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44 fe | wer Com Nastiggg te [105 110 | 20 10 |Hunasgeri m Tea, Limited ;........ 25 27 | 25 oJ a Wynaad i 
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‘|B Eo Peo ee) 8 8 arta tae) diay, Lig) od 
= %q erence wet. Stock. 10/2 [Luckimpore te eens vy sh | 120,00 2) 2 bthentetiahahen aL. 
te egret) 3alMoya New ....-.- wick 8 4 serra} 90 l20u1s) seevine Copper, 1 ci 7 
ge — 10 10 aes yr Limited, 1880 paiaimabeepe eo 6 120,000) 1 } 1129 United Mexia. } Lim. ‘| 4 
——— ; 10 | 10 'U offee, Thane en "5 80,000 1 | 3 Wentwort! an, Lim 4 
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METROPOLITAN MEAT 
A large supply of meat has been offered. 
annexed rates. 







Per 8 Ibs by the carcase. 











POTATO MARKET. 





BoroveH AND 
show of potatoes on sale. 
Magnum bonums, 70s to 80s per ton 5 
pions, 55s to 65s; kidneys, 703 to 85s. 
comprised 2,402 bags from Ham 
Amsterdam. 

















The Grasette. 


Fripay, October 5. 
BANKRUPTS. 













John Chapman, Hull, 
Henry Davis, Hulme, 
Joseph Eastwooc 









































































































































































Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportatien. Qnotations on ication to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strnd, W.C. 


ISLAY WHISKY. 


W. & J. MUTTER, 
Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow, 


Agente—Messrs Twiss and Brownings, 
47 Mark lane, 


London, E.C. 







































THE ECONOMIST. 





(Concluded from page 1203.) 


MARKET. 
Trade is slow at the 


| Inferior beef ..........::0+++ 3 : to ‘ 0 | Inferior — seapeawiene 
Middling ditto .............. 4 0 4 4) a oO 

| Prime large ditto..........-. 4 6 5 0| Prime - aa 

| Prime small ditto............ 5 4 » 6 sores a 

SII sas capcahaiaaciuenelel 5 8 6 ©| Small ditto... 


SpiTaLFIELDS, Monday.—There was a moderate 
ae The demand was limited, as follows :— 
regents, 60s to 80s; cham- 
The arrivals of potatoes 
bro’, 150 from Stettin, and 8 from 








provision dealer and commission agent. —— 
formerly of Liverpool, general dealer. 
1, Skelmanthorpe, near Huddersfield, innkeeper 








Messrs. H. J. LANGDON & CO., 
MERCHANTS & MANUFACTURERS’ 


ESTABLISHED UPWARDS OF 30 YEARS. 


Messrs. Aveust F 


M 


| 
| 
| 


essrs. W. W. TickLE & Co., 10 St Helen’s place, E.C. 





£10 


and safest plan e 


[October 13, 


and farmer. John Fewson, Hull, licensed Victualler 
Holder, Gateshead, innkeeper. William Hutchinson. 
and Blackburn, chartered accountant. — Francis Mck 
1, fruit merchant. Edward Mitchell War 
otel, Brighton.— Harry John Williams, 

Bristol, fly proprietor and livery-stable keeper, 
SCOTCH SEQUESTRATION, 

John Gilmour, Govan, dairyman. 
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| 





len, of 





Bone we 
Cf#ennm 
ewQwmne 
one eo 


TvuEspay, October 9, 


BANKRUPTS. 

William Gibbs, Hamilton road, Lower 
W. J. A. Knowles, Warwick street, Regent 
Symons, Durant street, Bethnal 
| Andrew Wallace, Iverson road, 
/ Hanley, earthenware and china manufacturer. 
Thames Ditton, market gardener. 
agent and coal dealer.——Bernard Morton, Sheffield 
John Henry Nichols, Liverpool, coal,’cannel, and salt 
Joseph Charles Vaughan, late of Droitwich, lice 
fishmonger.——George Wheatley, W 


Norwood, 
street.—_ 





nsed y 
alton-on-Thames, 


SCOTCH SEQESTRATIONS. 
| Archibald J arvie, Glasgow. —~ John Cattanach, Abe 
| public. Ive Brown, Airylick, Mochrum, innkee 
Halket, and Co., Glasgow, African merchants. 












































AGENTS. PpoTTED MEATS, 


London Correspondents :— 
ABER & Co,, 60 Mark lane, E.C. 





A GOOD PLAN. 


PECIALITIES for 
AND UPWARDS s 


ver devised, 


IcKenna, 
Redland and Bis 


reen, licensed victualler—_ 
ilburn.—§ James Bevin 
—Johr 
James Goodhall. Lee 


SOUPS, PRESERVED PRO 
and 
ei ETE se anise 


d JELL 
[URTLE Soup, an 
RN 


1883. 


—W 
Mane 


| 
illiam | 
hester | 
Liver. | 
Bedford | 
hopston, | 


the 


builder — | 


Henry James 


gton, 


ds, carting 
» grocer. 


proprietor, 


ictualler and 
butcher, 


rdeen, notary 
per.— Moffat, 


OFFICIAL RAILWAY TRAFFIC RETURNS. 




















Bde i eerie 
EEF TEA 
FSSENCE of =, = 


y, and 


INV 


IMITATIONS. 


. ARE OF 
sad hanes Senna erate Opens of acta | GAUEION: BEWASS © 
res often give some a few days. SS 
rises Guu Eine and'Ga Seales | 9) LETTE STANHOPE SURES 
sag ers, 
Gresham House, Old Broad street, London, E.C. Best i 
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1 Dagwell, | 
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; - . Flend per 2 | 
aie Revenue past Half- 71 lond per a \Receipts, | oe | | tei 
: ose | “| 3 : Miles Open 
_ ate a . ra) *%> | 2 | Receipts of Half- 
Exp’nded Work- Interest, , lona | S1£ Sars | S | per jgsi\t : 
_ Work ‘2nd 3st 2nd | = 8 /8f3\ 2, | 8 es - in 
exLeased, T° ng Ex-| Rents, jyi¢ pit Hit, Name of Railway. ota BQs| _% Es | Mile e’.| + poe 
Lines, | Re | Penecm | prefer (0%, ,0f | of | = ee Bes | $3 | en a8 3 ile — 
| ceipte. |e “Duty.| ences, |S! 1882/1882 e | aé |=83/ & ta e | a 1883. | 1882 1888, | 1882 
ea, “Te 1%1%1 241 isa.) 2 | £ | & | « lelel| e« 
2 952 17,602! 11,084 é 4 & | Bettast and County Down Oct. 5 669} 421) | 1,100; 1,181) 14,910, 20) 874) 18,574 18,684 5h BS} 
3 tae aaa ar 50, S46, 20'345 34 4 | 4 Belfast & Nrthn. Counties! 5} 1,739) 1,683) 3,422, 3,555) 13,890) 25! 88 ~ ee 1364 136 
’198°706'].467.593, 702448! 512.916 434 | 5 |*Caledonian ................. 7) 20,180) 41,445, 61,635 60,802, 60,050) 80,104 | 20,432 618,332 766} 760} | 
pn pegs "61573, 66.217 2 | 2 | 2 |Dublin, Wicklow, & Wex. a | 5,048) 4,989! 16,880 | 9 as on 1354 1354 | 
6108.24! 3067431, 130,008; 91,407 7 | 74 | 6f [Furness .............secseesuesl Sep.20) 2,240} 8,736) 10,976) 11,968} 44,30u] 79/125 | 145,663 155,700 189 137 
10,460,970 caren m7 e87 1507406 5 | | I *Glasgow & Sth.:Western Oct. 6 9,347 12,823 22,170 21,287 $2,400 68/117 251,411 247,715 = | 
95062 402 1.827 225. 957.866, 674.102 3), § | 3h Great Eastern ............... 7) 33,478) 31,794) 65,272) 68,332) pi ‘ 81,27 2,00 “ 
Se ee soslt'era’sns|t. ook eat 575,432, 64 +4 | 6 (Great Northern............... : 31,780 ooo a a aes ee oe eee = = 
‘oR 477, 334200 168-484 78.237 44 | 43 | 54 ‘Great Northern (Ireland 7,114 { 12,115; 12,687) . 26/11 78,016 80.292 467 i 
pond ry ‘rari 60/827 ai ab aa. *Great North of Crotlan 6} 2750] 2,025, 5,775] 5,768! 17,000} 20) 58 | 71476 65,598 280 939 
7'569'986 384488 202,277 60,199 44 | 44 | 5 [Gt. Southrn.& Westrn. (1.) 5} 8,606) 6,712) 15,318, 15,712) 16,400) 321194) 220,970 212,903 474474 | 
69,323,587 4,053,988 1,970,867 1,446.48] 74 | 54 | 7} Great Western .............. 7} 68,096) 89,071 157,161) 156,562, 80,810) 69.140 | 2,308,792 2,270,901 2,246 2,200} 
36,653,467 1,945,920 1,097,352) 505,413 if 435 (Lancashire & Yorkshire Z| 26,581) 44,792 72,373) 73,884, 74,650) 144/111}) 1,087,880 1,108,674 4965, 493 | 
89,984,586 5,362,162 2,721,342 1,346,442 8 | 7 | 8 |London & North Western 7 81,824 122,213. 204,037 206,728" 51,320 eet 2,991,231 — a ne | 
22 764,360 1,126,899 632,465, 383,054 8} | 2} | 6} |Lon., Brightn., & S. Coast €} 31,067| 12,054 43,121) 42,323, 52,740; 92/120 | 683,378 660,199 4354, 4303 | 
24°262°409 668.925 333,226 301,117 7 | 44/7 London & South-Western 7} 83,225] 19,449 52,674) 52,856) 31,930| 68/1291) 830,50 $25,734 7964 796) 
24,731,522 1,516,230 838,693) $40,001 _ nil,| nil, ‘London, Chatham, & Dover 7 18,879 6,048 24,821 24,508 150,100 lee} 244 408,739 403,111 15 rf 
1,060,399 73,412 34,694) = 7,717 7 | n., dulbury, & Southen 4] 1,867) | 2, 2,393) 420) , oo ©,1Y of | 
25'852,093 1,017,834 | 486,870, 467,151 4 | 1 | 4} /Man., Sheffield, & sanentis et a $7,141 36,934 oo ealioas = a = a | 
844,507 69,643, 28,339, 1,701.11 11 |10 Maryport and Carlisle....../Sep.30) 680) "1 ols! Sere ys @10'l17 | 172548156087, 18h 124 | 
10,360,045 296,139, 111,246 110,246 5 | 5 | 5 Metropolitan «....-s.n.ssere|OCte 7) se pa | 12,984) 11,620, 680,000 L| eee ee SE 
6,692,308 176,475) 81,718) 101,469 er of - + 1 ga District ...... : ae 108 238 . jeod sates] yt — hn oman 9.048.551 1,260} 1,249; | 
71,275,400 3,724,731 1,953,474 1,048,359 6} | | RRR Socusnueosetcsssexsseenn 7} 45,75 , 5 201 1u nak sen eee a) ee | 
onl ae ‘2492131 '142'9181 ' 62'882 3 | 3 | 4 |Midland Gt. Western (L) 5] 4,833) 7,642, 12,475) 13,107; 12,480} 34, 823) 118,044 126023. 370 = 
$2'146,310 1,305,937, 621.244) 545,583 43 24 | 5 |*North British .............. 7} 20,894] 36,052' 56,446) 153,866, 82,860) 57,1034) 560,904 549,935 a a | 
56,793,959 3,534,603 1,795,323, 753,822 8} 7} | 8} North-Eastern ............... + aed "anal “Read “naar earaesl venave | aivane nos 18 | BS | 
8,906,027, 244,930, 122,252) 49,408 7} | 74 | 74 North London ............... 7} 6,612) 3,147 8,759) 9,137) 825,7 ~ weil vag {191 Wl | 
j | ~ . i ° - < - 51 aie be ” - ~| d | 
7,898,185 $88,631 168,881) 111,975 3 | 23 | 33 /{N_Staffordshire—Rail, = 7} 3,663) 7,85 | yo fer ~}) 874] 189,847, 179498 1318 18 | 
1,824,724 79,058 86,920, 20,608.11 12 10 Rhymney wc] 6] || at7aa| 8.038, 90,760) 43.175 | asord 43418 Ot 
21,922'491 1,167,389 535,898 818,143 8 3} | 7 (South-Eastern ............... G| 83,362] 14,503) 47,955) 45,526 67,780) 125122 | 666,203 649,770 BEA 
2,595,040 356,647, 177,188, 65,18217 18 17 [Taff Vale... seeeeseensee] OL ane w+ | 14,862| 14,125 81,400,172 285 141} Ml 
2,095,357 88,881 45,833 40,346 2 nil.| 2 Waterford and Limerick = 2,846] 2,760. 15,140 | .. | 619 a7 
| | | 
COLONIAL AND FOREIGN. a 
aed . | Receipts, | Total Receipts. . Receipts. Total Receipts. ean} Receipts. Total Receipts. | 
. Wee — ns | Wreitht liicacatinses ees! a as Week ———— — 
Name. Ending 1883. | 1882. | 1888. | 1882. Name. —_Ending| 1883, 1882. | 1883. | 1882. Name. Ending 1883. ; 1862. | 1888 | 182 
mesnenineensivad sinensis nares ene ea eee aE Te | 2 | 8 
Bu. Ayr.G.Stn.t Aug. 12 2,098) 5,233, 41,650 39,235 | £ z £ £ | ae ae 04 108 | 
Bmby.,B.,&C.L. Sept. 1 15008 yee 106,596 97,367 ge I sabe Oct. 6 19,860} 23,800 170.220 = See Oteneet * aa aon are a 9tT 
Canadi’nPacific Oct. 7 26,000,13,400) .. |... id. of Canada; 6 6,047| 5,968) 170,220} 165,532 | Scinde ............ ep Sayers Sane onan ee 39 
East Indian......'Oct. 6 76,431, 67,823 1,092,617 928,454 | Ottoman ......... Sept.22, 7,230} 3,951) 54,839) 36,994 | Sth. Austrian* Sept. 30, 77,228 72,782 2.800778 a 
Eastern Bengal Sept. 1, 8,454 17,482 65,215 99,244 | Oude&Rohlknd Aug. 11) 8,250} 6,318} 49,698! 46,308 | South Indian... Aug. 25 7,091 e762 063, 508 2034498 
G.Tk. of Canada Oct. 6 101381, 92529 1,255,367 1162066 | Paris & Orleans* Sept. 23 105804)109708 3,496,564 3,536,844 | Stn. of France” Sept. 30 67 304 ase = 9aE 58,9162 
Gt. Indn. Penin. 6 36,144 40,946, 470,874 495,887 | | Do New*......| 23, 45,208} 46,506/1,517,664 1,506,056 | Do New*......| 30, 82,596 90,302 Oe 596 25358 
Madras............! Aug. 25 10,882 13,918, 90,045 101,151 | Paris& Meditr.*| 23 246476}249144/8,779,564 8,907,148 | Wsn. of France | 28, 74,256, 77,082 2,808 ae 
Meridnal. Italy* Sept. 30 30,729 29.962 1,108,623 1057324 New*......) 23, 21,656/ 21,720] 714,452 680,708 | Do New*.....' 23: 43,420 41,648 1 oN MEN 
* Yearly from 1st January. t Yearly from Ist July. 
TN '$ OWN SAUCE, 
PUNVILLE’S OLD IRISH MELBOURNE _— and CO.'S ee 
WHISKY is recommended by the Medical : es 
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October 13, 1883. | 
SO 


] ND 
NEW ZEALAND. 
| PROVINCIAL DISTRICT OF OTAGO. 


(jrago HARBOUR BOARD FIVE 


ENT. LOAN OF £200,900, 
res a of £100, redeemabie at par 
In Debentures t0 ,, W2k. 

ve ieee ary, 1§83 

. from 1s ary, ISS}. 
| Intere-t 90rrr hority of Acts of the General 
ee ON w Zealand, entitled “ ‘The Harbours 
“i ihe Otago Harbour Bourd further 

, act, 1832.” 

nk of New Zealand are empowered 
pour Board to negotiate the sale 
which consists of 4 Deben- 
> -h. repayable to ocarer at par, in 
|| saree = ae Rained: at the option of the holder, 
oy nary, 1923, and of which 10) Deben'ures, 
ca Ie nn to £10,00', hase already been disposed of. 
wa cbentures bear interest at 5 per cent. perannun, 
} aveee from Ist July, 1883, and payable by coupons 
oe rly on Ist January and ist July at the 
poke Bank of New Zealand, ia London or New 

Zes'and. The first coupon wiil be payable on the 
iy y, 1584. 
es S be expeuded on works undertaken 
for the improvement of the bar at Otago eee . 
that vessels Grawing 23 feet of water may sa — 
enter theharbour, and on certain other harbour works 
connected with the further extension and ere 
ment of the Reclamation Scheme,‘and addition lan 
necessary important excavations in the Docks, 
Basins and Channels in the Upper Harbour. 

Tne present Loin is secured on all Rants, Toll-, 
|i and Dues of the Otago Harbour Board, aud on all 
Lan ‘s the prop2rty of the Board, which coneist of 
| Tywn Lands, lands reclaimed and to be reclaimed 
|) from the sea. "cording t> plans ot **The Harbour 
|, Rourw’s Scheme of Improvements, © sanctioned by 
|| pis Excellency the Gov: rao~, under ths provisiors 
\\ “The Harbour Works Act, 1574,” and of Lands 
purchased for purposes connecte! with the said 
| scheme of improvements,and for the be: ter manaze- 

ment of the Harbour, subject to two prior charges, 
|}amounting together to £15°,00. issu-d undes 
|| authority of Ordinanecs and Acts aa follows,viz. : — 

{| Qvago Harbour Board Ordinance, 1874. 


|| (ago Harbour Board Amendment Ordinance, 1875, 
|, cago Harboor B ard Empowering Act, 1875. 

Vanedin Wharves and Quays Act, 1576. 

The Harbours Ac’, 1-78. : 

The Otago Harbour Board Empowering Act, 188). 

Of the above amount £250,000 is repayable by 

annual drawings at par, by which itis estimated 
|| this sum will be « holly paid ¢ ff within 30 years from 
|| the present time- The Debentures already drawn 
|| amount to £10,800. 

These Lands, including the properties granted to 
|| and acquired by the Board since the issue of its first 
|| Loan in 1875, are iully set forth in the various 

documents which the Colonial Bank of New Zealand 
|| have received from Dunedin, ani which are all now 
open to the inspection of intending investcurs at the 
Offices of the Bark, Ne, 14 Moorgate street, Jiondon. 
“The Harbours Act, 1378,”’ makes provision for 
the remedies of debenture holders in the event of 
default, 
| The ordinary revenue of the Board continues to- 
increase, and amounted fur ‘the year ending 31st 
December, 1882, to £28,102, In 1876, the year in 
which the Board's first Loan was 1aised, the amount 
of such revenue did not reach half that sum. Fo: 
| 1879 (three years later) the fizures given in the 
Treasurer's Report in respect of ordinary revenue 
| Were stated at £ 7,473, In May, 18¥2, by a sale of 
| leases of sections the reclamation of whicb had b-en 
| completed, £2 20) was aided to the revenue from 
annual rentals,ani isis estimated by experienced 
valuators that the revenue will, within the next 
| three or four yeara, te increased by simiiar lettings 
| of new lands and re-lettiags at advanced rentals of 
|| leases falling in, by an additional yearly sum o* 
|| from £20.00 to £23,000. ‘The total of the Board's 
revenue will thus he brought up with'n a very chort 
| Period to @ sum approxima’ ing £50,000, 
|| The total ordinary expenditure of the Board for 
| the year 1882 was £29,628. This amount meluded, 
poe —— Sieate a full year’s interest 01 
| £30), y borrowed, toge i 2,60: 
| Yearly Sinking Fund, OE Sa eee ae 
Rt. to'abie pro f of the improving value o° the 
‘ean s endowments, which are extensive and in- 
oe very valuable blocks of land in the centre of 
| aed put of the City of Dunedin, it may be 
ps that 13 sections previous] y leased at £120 per 
In a Were re-let by auction in February last for 
cumesiene a total rental of £390 per annum. Hand- 
by many ofthe business premises have been erected 
mist rapidly —— 5 lnasnelee *, whose numbers 
gravitates toward ©as the commerce of the city 
| Daiiding adie ere® the new railway station now 
| whish se y#cent to the harbour, and the erection of 
‘a ill, it is also believed, materially add to the 
opener roman 
| the oat —_ the Board is empowered to in. 
| port fi which it levies on shipping using the 
| mum aru the present rate of 2s i 
mmo $s per ton. Ie, per ton to a maxi- 
| thas it will be necosas 18 not expected, however, 
ards revenue for th to exercise this power. The 
| Shipping at 25 per on, ue Seat 3882, from rates on 
he completion of the ours oe the fir 
. o e ; 
ev aunel tn a st section 


| pe the Otago Har 
ae pr: seut Loan, 








| 
j 


00 shipping will incraase at 
rate in the immediats future than 


‘ A hew Ho: 

City hag larcpPet Dredge of great power a 5 

of over en, 4 word by the Boned at ae cost 

eat oP ns on the | ono available for pros @ it- 
connec: 

lary, 8 Aet of 18 


beea resolved «2 


THE ECONOMIST. 
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The Colonial Bank of New Ze land invite Tenders 

> = = arene part of the above is-ne of 
J), » 162 @ 10J 3D aki 
ready dispo ed of. ee ne a 

Such Tenders are to be made onthe form ancexed 
to the prospectus, and are to be lodged with the 
Bank, on or before Tuesdsv, the 23:d instant not 
later 7 hae p.m., at which hour they wi lhe 
opened in the preseuce of any app! shi ; 
— eh y applicants who may 

_TLe Debertures will be allotted to the highest 
bidders, but no Tenders will be accepted at a less 
price than £95 fer every £100 of Debeatu~s. Should 
there be equivalent Tenders exceeding the balance 
to be allotted, a pro rata distribution between them 
svillbe male. Tencers at a price including a frac- 
tion ofashilling other than six,ence wil not be 
preferentially accepie!. , 

Payment will be required as fullows, viz. :— 

1. £5 per cent. on Apo'ication., 
2. A further sum on allotmenr, to reduce the 
amount unpaid to £6. 

. £30 per cent. on ¢3rd November, 1883. 

- £'0 per cent, the bala'ce, on the 2rd 
January, 1834, after which the Letters 
cf A.lotmen: can be exchanged for Deben- 
tures. 

Payment can be maie in full either on allotment 
o* on 23rd November, urder discount at 2 per ceut. 
per annum, 

Forms of Tender may be ob‘aine? at the London 
Office of the ©. lonial Kank of New Z saland, where 
the following decaments, among others, referring to 
the present issue of Debeutures, may be inspec.ed, 
viz. :— 

1. Harbonrs Act, 1878. 

2. Otago Ilarbour Boird Further Empowering 
Ac’, 18S’. 

3. Treasur.1’s sta‘’ement of Revenue ani Expen- 

— for the year eading lst Decemuver, 

332. 

. Engiuerr’s Renort of November 2ad, 183°. 

. Photographs of Otago Harbour and Reclama- 

lion... 
6. May of the City of Dunetin, shewing the 

B ard’s pry erties, Docks an Biss. 

The Colonisd Bak of New Z-aland, 13 Moorzare 
street, Londen, K.°., 12 bh Octo: er, 1883. 


rCY q 7 y % vy d 

AGIDIT S, THE ONLY FLANNEL 
4 SHIRTS that never shrink in washing, not if 
washed 100 times. Softas silk and elastic. Can be 
worn without an under-vest. Made in several mixed 
colours—- greys, drabs, browns, &c., 13s 6d each. or three 
for 39s 6d by Parcels Post paid. Patterns and self- 
measure free by post.—R. Forp anp Co., 41, Poultry, 
London 


GIDIUS.— NOTK 'E.—HOSIERS, 

DRAPERS, TAILORS, &c., can have Samples 
and Wholesate Price List by Parcels Post on receipt 
of references.—R. ForpD anD Co.,, Poultry, London. 


CILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 
THE PATENT SILVERING COMPANY (Limited, 


P LISHED PLATE GLASS.— 


Architects, Builders, and the Trade su;snlied with 
above at lowest current rates and of the best quality 
THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington lane, London, 








DANISH KID JACKETS, 
FOR EXPORT TO THE COLONIES AND COLD 
CLIMATES, 

May be had of 
TH. DYRHAUGE, Manufacturer, 
20, LINNESGADE, COPENHAGEN, 
Or at 16 St. Exccu 


EIGHT PRIZE MEDALS. 


SQUARE, GLASGOW. 


EIGHT PRIZE MEDALS. 


ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOU3 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 


Light only on the fox. 


dey dt ()VERLAND 
| via MARSEILLES 
with the 


| CONVEYANCE 


| 


| 


| 
| 


| their lugyage to Marseilles, as explained 


—$——_. 
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/ U nee r 

French Government 

ON) of the MAILS to 

NEW CALEDONIA (via REI NION ar 

CEYLON, INDIA, SING AP: RE 

CHINA, CHINA, and JAPAN. - 

The MESSAGERIES ARITIMES COMPANY » 
despatch their steamers from MARSEILLES (. SUE 

CANAL) as follows ee ee 

Every 28 days.—On Tuvrspay, at Noon. ¢ 

; and New Caledonia as follows: : 

On Thursday, Oct. 25, 183, at /F 
Noon—the CALEDONIEN | 

Captain Tillier. 

On Thursday, Nov. 22. 1883. at 

Noon—the MELBOURNE. 
Captain Minier. 

And 80 on every 28 

Every Seconp Sunpay, at 10 
and Japan, as 


ontract 
for the 
AUSTRALIA 
ud MAURITIUS 
BATAVIA, COCHIN 


Australia 


‘or Port Said, Suez, 
Ad M bhe. Re 
union, Mauritius, 
Adelaide, Mel 
| bourne, Svdnev. 

and No imea. 
days thereafter 
am., to Ceylon, Ch ‘ 
follows : : , 


ae 
Said, 

Sunday, Oct. 14, 1883, at 

10 a.m., the SINDH, < 


Captain Lequeir . ( 
On Sunday, Oct. 28, 1883, “ 


10 am., the YANGTSE’, < 
Kong, Shanyhas 


Captain Such. | 
and Yokohama. 


And so on alternately every 14 days thereafter. 

* The Steamer marked thus (*) corresponds at 
COLOMBO with one of the Company’s Mail Steamers 
running to Ponpicuery, Mapras, and CaLcurta. 

Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance « f 
in tle 


en, 


k Naple 8, P rt 
Ader 
Singa 
(Batavia), 
Hong 
Shanghae, 
and Yokohama. 
For Naples, Port 
Said, Suez, Aden, 
Colombo, *Inedia, 
Singapore (Bata 
Via), Saigon, He 


~uez, 
Col ymbo, 
pore 
Sawon, 


Kong, 


On 


Company's handbooks. 


| MEDITERRANEAN LINES 


from MARSEILLES to 


ALEXANDRIA— Every Thursday, Noon, via Naples. 

*,* This line connects by rail trom Alexandria to 
Suez with the English Mail Weekly Service from the 
latt r pert to Bombay. 

CONSTANTINOPLE—Every Saturday, 5 p.m., alter- 
nately vid Syra and Smyrna, from 13th Oct.; via 
Napies cnd Piraus, from €th Oct.; w.th a Weekly 
Correspondence to Turkish Ports in the Black Sea, 
and Fortnightly Correspondence to Salonica. 

SYRIAN PORTS Twice a Month, viz.: Every Second 
Friday, at Noon, vid Palermo, Messina, Syra, and 
Smyrna, as far as Jaffa, from 5th Oct. 

ALGIERS dircet—Ever, Saturdiy, at 5 p.m. 

NAPLES direct—Every Tl.ursday, at Noon, by the 
Alexandria Line, and every alternate Saturday 
5 p.m., beginning 6th Oct., 
Line. 


BRAZILS and RIVER PLATE LINES 
from BORDEAUX as under :— 


Ist. On the 5th of each month for CORUNNA, 
LISBON, DAKAR, MONTE VIDEO, and BUENOS 
AYRES direct. This steamer will call at the Rio de 
Janeiro, Babia, Pernambuco, L’sbon, and Dakar, on 
her homeward voyage. 

2nd. On the 20th of each month for LISBON, 
DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRO, 
MONTE VIDEO, and BUENOS AYRES, returning via 
Rid de Janeiro, Dakar, Lisbon, and Corunna. 

Thro igh first and second-class railway tickets from 
London t» Bordeaux now issued. 

Luggaye.—The luggage is received nine days before 
the departure from Bordeaux at the Company's Offices, 
97 Cannen street, E.C.. or at the Sub-Agency, 51 | ali 
Mall, S.W., and forwarded free of charge, ar explained 
in the Company's Handbook, without examination by 
the Customs. 

For passage, freight, and particu'a-s, see the Com- 


at 
by the Constantinople 


| 


ROUTE, || 


yany’s Handbooks; and apply to the Company's 


Brokers, Messrs Gellatly, Hankey, Sewell, and Co., of 
London, Manchester, Glaszow, and Antwerp; or at 
their West End Office, 51 Pall Mall. 8.W. ; to Messrs 
G. H. Fletcher and Co., Liverpool; or to the Com) aiys 
Loxpon AcENcy, 97 CANNON STREET, E.C. 


DINNEFORD'S MAGNESIA 


approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 


And as the safest Aperient for Delicate Constitutions, 


Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA 


ALLEN’S PORTMANTEAUS 
37 STRAND, LONDON. 


LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
DES PATCH BO XEs. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATALOGUE OF 500 | 


ARTICLES POST FREE. 


—_—_— 


PRIZE MEDALS 
DRESSING BAG. For General Excellence. 
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| Banks, Ke. 
| a lc 
| [MPERIAL BANK OF CANADA. 


Hrap Orrice— meee 

nches in Ontario and Manitoba. 
| Capital paid-up, $1,300,000. Reserve Fund, $460,000. 
| “MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
| Bank in London, England—Messrs Bosanquet, Salt, 

| and Co.,73, Lombard street, E.C. s 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 

Bank in Toronto, or through its London Agents. 


fe treet, and Leader lane, Toronto. 
Serene D. R. WILKIE, Cashier. 


* TITY 
THE COLONIAL BANK OF 
NEW SALADS. s i ia 
corporated by Act of the General Assembly, 1574. 
Capital’ £2,000,000 : Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £40,000. 
Loxpon Orrick—No. 13 Moorgate street, F.C. 
DRAFTS issued and Demand remittances cabled. 
Bills negotiated and collected. ; 
DEPOSITS received for fixed periods at liberal rates 
| of interest, which my be learned on application. 
DAVID MACKIE, Manager. 


| [)NION BANK OF AUSTRALIA 


(Limited). 

Paid-up capital 

Reserve fund . 
Reserve liability of proprietors 

i LETTERS of CREDIT and BILLS on 

| orat Thirty Days’ Sight, are granted on the Bank's 

| Branches throughout the Colonies of Australia New 

| Zealand, and Fiji. 

| TELEGRAPHIC REMITTANCES are made to 

} 

| 


Established 1837. 


DEMAND, 


the Colonies. 
BILLS on the Colonies are negotiated and sent for 
| collection. 
| DEPOSITS are received for fixed periods, on terms 
| which may be ascertained on application. 
W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


Tr , , a 

BANK OF NEW SOUTH WALES 
Established in 1817. 

Ovrice—64 Old Broad street. 

Capital Paid-up £1,000,000 

Reserve Fund ; £520,000 

| Letters of Credit and Bills on demand, or at thirty 

days’ sight, are granted upon the Head Office and 

| Branches throughout the Australian and New Zea- 

land Colonies. Bills purchased or forwarded for 

| collection. Telegraphic remittances made. 

| DEPOSITS received for fixed periods, on terms 

| which may be known on application. 

DAVID GEORGE, Secretary. 

‘ Tr 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CaprraL, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancuss in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 
| Deposits received for fixed periods on terms to be 
| ascertained on application. 
| Butts issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
SaLes AND PurcHasss effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
| Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted 

J. THOMSON, Chairman. 


LONDON 








H BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,926,765. 
Reserve Fund, $3,198,336. 
| Court oF Directors - HeaD OFFICE IN Hone 
LONG. 
Committee tn Lonpon. 
| A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.). 
MANaGER—David McLean. 
| Baxkers—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 
Hiogo 
| London 
Lyons 
Manila 
New York 
| 


Amoy 
Batavia 
Bombay 
Calcutta 
Foochow 
age Saigon 
he Corporation grant Drafts upon and n tiate 
| or collect Bills at any of the Seedues or Po na 
} they also receive Deposits for fixed periods at rates 
varying w ith the period of deposit. 
| The Corporation issue Letters of Credit and Cir- 
| cular Notes, —— in the principal cities of 
| Europe, Asia, an America, for the use of travellers, 
? a Current Accounts for the convenience 
| OL e i Shi 
nag ituents returning from China, Japan, and 
They also undertake the A i 
y hs ‘ gency of consti 
connected with the East, and reais for safe ae 


rawing 


San Francisco 
Shanghai 
Singapore 
Tientsin 
Yokohama 


Office hours, 10 to $ n application, 
$1 Lombard street, London eet? 10 to 1, 


THE ECONOMIST. 


THE NATIONAL BANK OF 
LIMITED. 


Incorporated by Royal Charter and Act 


[October 13, 1893. 
SCOTLAND, | 


of Parliament. 


ESTABLISHED 1825. 
HEAD OFFIC E—Epinevrcu. 


Capital, £5,000,009. 


Paid up, £1,000,000. 


Reserve Fund, £640,000, 


LONDON OFFICE—87 Nicholas lane, Lombard street, £.¢ 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, availabl 
home and foreign travelling, also for business purposes. 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sa} 
es of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and B : 
description of Banking Business connected with Scotland is also Seameohed. ae them 


(THE QUEENSLAND NATIONAL 
> aoe 

Incorporated under the Companies Act of 1863, of the | 
c Legislature of Queensland. y v 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000, 

HEAD OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Bankimg | 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 530, 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


()RIENTAL BAN K 


CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
ae Capital, £1,500,000. 

Reserve Liability under Charter, £1,500,000. 
Court OF DIRECTORS. 
CuainMAN—John Young, Esq. 

George Arbuthnot Esq. James Fraser, Esq. 
Sir William John Walter Hugh David Sandeman, 


Baynes, Bart. Esq. 
Alex. Forrester Brown, | Andrew Rd. Scoble, Esq. 
Robert Stuart, Esq. 


Esq. 
Arthur Craigie Oliphant, | William Walkinshaw,Esq. 


Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN SCOTLAND. 
23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauritius, 
Melbourne (with Agencies at several inland towns), 
Point-de-Galle, Shanghai, Singapore, Sydney (with 
Agencies at several inland towns), Yokohama (with 
Agency at Kobe). 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in most 
parts of the World. 

They undertake all Banking Business connected 








with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
Office hours, 10 to 3. Saturdays, 10 to 1. 
Threadneedle street London, 1883. 
AFRICA 
(Limited 
Heap OrricE—25 Abchurch 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Reserve Fund, £75,000. 
BRANCHES. 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
Graaf Reinet, Graham’s Town, Harrismith, Jagersfon- 
tein, Middelburg,Queenstown, Rouxville,Somerset East, 
GENERAL MANAGER — JAMES SIMPSON, Port 
Elizabeth. 


same, and the receipt of Dividends, Pay, Pensions, &c., 
their Office. 
(HE BANK OF 
po e, Lombard street, 
Paid-up, £500,000. 

Port Elizabeth, Cape Town, Kimberley, Durban 
tein, Craddock, Dutoi n, East London, Fauresmith, 
Tarkastad, Uitenhage, Winburg. 

Drafts issued, Bills negotiated and collected, and all 


| other Banking Business transacted with the Colony. 


Deposits received for one, two, or three years, at 
| rates which may be ascertained on aupliention : 
R. G. DAVIS, Secretary. 


| Branches 


e in all parts of the World, are issued for 


shout Scotland, every 
JAMES ROBERTSON, Manager in London, 


———_._ | 

LON DON CHARTERED BANK 
dn OF AUSTRALIA. 

corporated by Royal Charter. 

a Capital, One Million 

FFICES—88 Cannon street, E.C, 

Letters of Credit and Drafts granted on the Bank’s 

in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased 

DEPOSITS received for fixed periods, at rates | 

which may be known on application. ; 

JOHN SUTHERLAND, Secretary, 


BAN K OF SOUTH AUSTRALIA, | 
Incorporated by Royal Charter 1847, 
Capital oo... cee. soe send800,000 
Reserve Fund £250,000 
Heap OrrickE—54 Old Broad street, E.0, 
DRAFTS AND LETTERS OF CREDIT ISSUED. 
— BovuGut anp CouLecrep, 

EPOSITS RECEIVED FOR FixeD PeERiops 
following rates :—Four per Cent. per annum .. = | 
Months ; Five per Cent. for One, Two, or Three Years, | 

WM. G. CUTHBERTSON, General Manager, _ | 


T TI 
‘HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
: South Australia, and We | nAustralia. 
Capital, £1,000,000. Paid up, £800,000, 

Reserve Fund, £310,000, 

LETTERS of CREDIT and DRAFTS granted on | 
the Head Office at Melbourne and the following | 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie S.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), | 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- || 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, || 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovrn Avstratia.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, | 
Carrieton, Clare, Crystal Brook ,Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, | 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, | 
Mount Gambier, Nairne, Narracoorte, North Adelaide, | 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, | 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, || 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroe, || 
Willunga, Wilmington, Yongala, Yorke Town. j 

In WESTERN AUSTRALIA.—Perth, Albany, Fremantle i 
Geraldton. 3 z i| 

Also on Agencies in New South Wales, New Zea: 
land, Queensland, and Tasmania. , 4 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian || 
Colonies transacted. © W. W. OSWALD, Manager. 

149 Leadenhall street, E.C. 
Ie eeeetle 


THE ALLIANCE BANK 


(Limited). 








HEAD Orrice—Bartholomew lane, London. | 
KENSINGTON BRaNcu—88 and 90 High street, 
sington. sox | 
Capital, £2,000,000, divided into 80,000 shares of £9 | 
each, £10 paid. oar 500. | 
Paid-up Capital, £800,000. Reserve Fund, won 
Deposits of £10 and upwards received on - at 
terms, and for fixed periods, as may be agree’ UP a | 
Every facility afforded for the transmisso and | 
money between London, Liverpool, ed ~@ 
Scotland, and for the receipt and delivery of § 
shares, &c. st eae 
Circular Notes and Letters of Credit lasted, 
every other description of gn YEATS, Manager. | 


acted. | 
Bartholomew lane, E.C. 


({OMMERCIAL BANKING 

COMPANY OF SYDN EY. 

Paid-up Capital i aoe 

Reserve Fund veo, oor SOO otters of 

The London Board of Directors grant ice f the 

credit and bills of exchange on the = New gout! 
Bank, at Sydney, and on the branches in + 

. sland. dane + depasit® 

Wills pure mest or forwarded for collec om ~ 3 
received for fixed periods on terms W™ 

ascertained on application. 


P treet snes 
London office, 39 Laer IEL CORK, Manas 
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He GENERAL Post Orrice as A NEWSPAPER AND FoR TRANSMIsst0N 
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The Eronomist, | 


WEEKLY COMMERCIAL TIMES, 
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TERMS OF SUBSCRIPTION. 


PAYABLE IN ADVANCE. 
Quarterly, 93 3d; Half-yearly, 188 6d ; Yearly, 87s. 
BY POST. 
| Quarterly, 103; Half-yearly, 203; Yearly, 40s, 
| Colonies and abroad in accordance with postage rates. 


| Cheques and Post-office Orders to be made payable to the Proprietors 
,| Of the Economist. 








| The : ow Agent for the Sale of the Economist is Mr Fotheringham, 
ue Neuvedes C, ines . 

| obtained. 3 Capucincs, where copies of the Paper can always be 
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MONTHLY TRADE SUPPLEMENT. 
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| : ate 3th was published the tenth of a series of Monthly 
1) rade Supplements. It is intended that each Supplement shall 


| ye number of articles on our various industries, together 
i ai X. ag on subjects of special interest to eur manufacturers 
raters. Careful digests will be made of the reports on the 


, 
trade of forei . . ae 
© O& foreign countries, furnished by our Consuls, and similar 
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| Siccuen a " of the commercial and statistical reports which 
| Maidan cae —— by several Foreign Governments. Special 
| indie w vill likewise be devoted to statistics of production and 
| npton, both at home and abroad, the Monthly Board of 
9 given in their practical entirety. 

| y Supplements are issued gratis to all subscribers 
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| and of such a redistribution of seats “as will give, as nearly 
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(ne New York exchange having fallen to a point low 























of the metal has been shipped thither this week, and the 
immediate course of our money market§will largely depend 
upon whether or not further withdrawals are made. For 
our own part, we are rather inclined to look for additional 
withdrawals, and that for two reasons. In the first place, 
as our Paris correspondent points out, there is now a diffi 
culty in satisfying at Paris the United States demand for 
gold, and the natural result of this will be, if the demand 


, 


THE MONEY MARKET. 


continues, to shift it on to us. This result, too, will be all the 
more likely to ensue if, as seems now to be expected, the 
Bank of France decides to raise its rate of discount in order 
to cause a contraction of its note circulation, which has 
been expanding latterly much more quickly than is thought 
desirable. Such anadvance would, of course, make London 
a cheaper source of gold supply than Paris, and so divert 
the demand hither. And the other reason why we think it 
not improbable that more gold may be taken for the States 
is, that the heavy fall in the prices of American securities 
has now attracted purchasers on this side, whose operations 
should, if continued, tend to influence the American ex- 
changesagainst us. But the reserve of fully 124 millions, 
which the Bank now holds, could bear with safety a con- 
siderable diminution, and with trade and speculation as 
quiescent as they are now, the gold withdrawals would have 
to be on a much larger scale than they at present seem 
likely to assume, in order to do more than cause some 
hardening of the market rates. 


enough to admit of gold being taken hence, a small quantity 
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A Fort- Three A Month 
| Yesterday. | Last Week.| night Ago. |Weeks Ago Ago. 








4, % % % Y 
Bank rate......; ~ 3 - i 8 | ° @ 34 
Market rate...| 2} | | 4 2 23 


Loxpoxn Market Rate Compared with Foreign Market Rats 
(+ above : — below.) 























. re A Fort- Three | A Month 
| Yesterday. | Last Week. night Ago. | Weeks Ago.) Ago. 
¥ % Big < = 

With Paris ......... i- 4 - 4} — i - 3 “ 
» Bertin ...... — lt — lf _ ae ; 
» Amsterdam); — 1 — } — } —- i 
New York 7 
” “call money + it same + 3 same + 3} 
Rates of EXCHANGE. 
. A Fort- Three A Month 
Yesterday. Last Week. nivht Ago, | Weeks Ago. Ago. 
ill ille. | Pe » Per Mille. 
Per Mille. | Per Mille. Per Mille. | Per Mille. Per 
France me “for us 1 “tor us 1 for us 1 for us 2 for us 
Germany <A 3 agst. us| 1} agst. us ,agst.us | 1 agst. us 7 par 
Holland See par 4 for us } for us 1 for usa 2} for us 
New York ........., G}agst.us | 5 agst. us | 5) agst. us 33 agst.us 34 agst. us 
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THE LEEDS CONFERENCE. 
Tue Conference of Liberal Associations which has bee n hel 
this week at Leeds pronounced with much emphasis and 
enthusiasm in favour of the assimilation of the franchise, 
as possible, an equal value to every vote.” These, : Ly 
be said, were foregone conclusions, but it_was, nevertheless, 
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Capital Paid-up, $1,300,000. 


1212 puneni - — aan 
Banks, Xe. = | si 
[MPERIAL BANK OF CANADA. 
Heap Orrice oronto. 


shes in Ontario and Manitoba. 
ee Reserve Fuad, oe 
ONEYS RECEIVED for Credit of the Hea 
ohne ud tone in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 

73, Lombard street, E.C. . 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 


| Bank in Toronto, or through its London Agents. 


| THE 


| Capital, £2,000,000 ; 


Wellington street, and Leader lane, Toronto. 


D. R. WILKIE, Cashier. 
Y Tir 7, 
COLONIAL BANK OF 
NEW SALA. 5 —_ 
sorated by Act of the General Assembly, 15/4. 
spdtal 00,0 Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £40,000. | 
Lonpon Orrick—No. 13 Moorgate street, F.C. 
DRAFTS issued and Demand remittances cabled. 


Bills negotiated and collected. i : 
DEPOSITS received for fixed periods at liberal rates 


——— 


| of interest, which my be learned on application. 


| 


DAVID MACKIE, Manager. 


7 Ty TY , ni ram 
[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 

Paid-up capital £1,500,000 
Reserve fund..............sse0e+e 910,000 
Reserve liability of proprietors 8,000,000 . 

LETTERS of CREDIT and BILLS on DEMAND, 


| or at Thirty Days’ Sight, are granted on the Bank’s 


| ranches throughout the Colonies of Australia New 


| Zealand, and Fiji. 


| 
| 
| 
| 
} 


TELEGRAPHIC REMITTANCES are made to 


the Colonies. ; 
BILLS on the Colonies are negotiated and sent for 


collection. 7 
DEPOSITS are received for fixed periods, on terms 


| which may be ascertained on application. 


W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


BANK OF NEW SOUTH WALES 
Established in 1817. 
Lonpon Orvrice—64 Old Broad street. 
Capital Paid-up 
Reserve Fund 
Letters of Credit and Bills on demand, or at thirty 


days’ sight, are granted upon the Head Office and 


Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 


(THE 


(Bankers to the Government of the Cape of Good 


THE ECONOMIST. 


THE NATIONAL BANK OF 
LIMITED. 


[October 13, 1883 | 
SCOTLAND, 


Incorporated by Royal Charter and Act of Parliament 
ESTABLISHED 1825. ' 
HEAD OFFIC E—Epingvrcu. 


Capital, £5,000,009. 


Paid up, £1,000,000. 


Reserve Fund, £640,000 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, availab 
home and foreign travelling, also for business purposes. 


le in all parts of the World, are issued for 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and B 
description of Banking Business connected with Scotland is also Gonsnaied wan throughout Scotland, every 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 


(Incorporated under the Companies Act of 1863, of the | 


Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000. 
HrEAD OrricE—BRISBANE. 
This Bank grants Drafts on all its Branches and 


Agencies, and transacts every description of Bankimg | 


Business in connection with Queensland and other 

Australian Colonies on the most favourable terms. 
The London Office receives Deposits for fixed 

periods, at rates which may be ascertained on 


R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


STANDARD BANK OF 


SOUTH AFRICA (Limited). 


application. 


Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital 

Paid-up Capital 

Reserve Fund 530,000 
This Bank grants Drafts on the principal towns in 


the Cape Colony, Griqualand West (Diamond Fields), 


JAMES ROBERTSON, Manager in London 


LONDON CHARTERED 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Caner copies, One Million, 
s—88 Cannon street, E.C. 
Letters of Credit and Drafts granted = the Bank 
Branches in Victoria, New South Wal -_ 
Queensland. Bills negotiated and purchased,” 
DEPOSITS received for fixed periods, at 
which may be known on application - 


JOHN SUTHERLAND, Secretary, 


BAN K OF SOUTH AUSTRALIA, 
Incorporated by Royal Charter 1847, 
Capital oo... cscs ces s0nd8800,000 


BANK 


Reserve Fund ............... £250,000 
HEAD OrricE—54 Old Broad street E.c, 
DRAFTS AND LETTERS OF CREDIT Issuzp. 
on ae AND COLLECTED, 

EPOSITS RECEIVED FOR FIXED PERI 
following rates :—Four per Cent. per pe _- = 
Months ; Five per Cent. for One, Two, or Three Years, 

WM. G. CUTHBERTSON, General Manager. 


(HE NATIONAL BANK OF 
' ae Peng og pe 
ncorpora y Acts of the Legislature of Victoria, 
: South Australia, and We . ? Australia. 
Capital, £1,000,000. Paid up, £800,000, 








| collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
| which may be known on application. 

DAVID GEORGE, Secretary. 


Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


Reserve Fund, £310,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 


| 


| 


| THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Caprrat, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 


()RIE 


NTAL BANK 


CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
or Capital, £1,500,000. 
Reserve Liability under Charter, £1,500,000. 


Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie S.), Casterton, Clunes, Colac, Cole 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 


the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
| below £100. 
Deposits received for fixed periods on terms to be 
| ascertained on application. 
| BILts issued at the current exchange of the day on 
_ any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
|} SaLes AND Purcuasgs effected in British and 
| Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
Interest drawn, and Army, Navy, and Civil pay and 
| pensions realised. 
Every other description of Banking Business and 
money agency, British and Indian, transacted 
| J. THOMSON, Chairman. 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $6,926,765. 
Reserve Fund, $3,198,336. 
| Court oF Direcrors AND HEAD OFFICE IN 
| Kona. 
CoMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 


Court OF DIRECTORS. 
CuairnmMan—John Young, Esq. 
George Arbuthnot Esq. James Fraser, Esq. 
Sir William John Walter Hugh David Sandeman, 


Baynes, Bart. Esq. 

Alex. Andrew Rd. Scoble, Esq. 

Esq. Robert Stuart, Esq. 
Arthur Craigie Oliphant, | William Walkinshaw,Esq. 

Esq. 

BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburgh. 
FOREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauritius, 
Melbourne (with Agencies at several inland towns), 
Point-de-Galle, Shanghai, Singapore, Sydney (with 
Agencies at several inland towns), Yokohama (with 
Agency at Kobe). 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in most 
parts of the World. 


hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr 
nambool, Yarrawonga, Tungamah. 

In Sovrn Auvstratia.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook ,Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, | 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaros, 
Willunga, Wilmington, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Albany, 
Geraldton. / 

Also on Agencies pmo South Wales, New Zea- | 
land, Queensland, and Tasmania. 

coed Bills negotiated, or sent for Collection, |} 


and all other Banking Business with the Australias | 
| 





Forrester Brown, 





= Colonies transacted. W. W. OSWALD, Manager. 


149 Leadenhall street, E.C. 
aren ee eT 


E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 


| Albert Deacon, Esq. (of Messrs E. and A. Deacon.). 


MANAGER—David McLean. 


| Bankers—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 


Amoy Hiogo San Francisco 


They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office, 


LIANCE BANK 


(Limited). 

Heap Orrice—Bartholomew lane, London. Se 
KENSINGTON BRANcCH—S8 and 90 High street, 

sington. of 

Capital, £2,000,000, divided into 80,000 shares 

each, £10 paid. 


THE AL 


Batavia 
Bombay 
Calcutta 


London Shanghai 
Lyons Singapore 
Manila Tientsin 

Foochow New York Yokohama 

ang Saigon 
| he Corporation grant Drafts upon and negotiate 
| oF collect Bills at any of the Branches or Soleaiens 
} they also receive Deposits for fixed periods at rates 

varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
| cular Notes, negotiable in the principal cities of 
| Europe, Asia, and America, for the use of travellers. 
a - n Current Accounts for the convenience 

a ae ituents returning from China, Japan, and 

They also undertake the A i 

J , \ gency of con 
ee with the East, and pa for area 
ndian and other Government Securities drawi ; 
interest and Dividends on the same as they fall in 
Dividends on the Shares of the Corporation are 


} 

| 

| payable in London on receipt i 

| pays D of ti i 

ing in Hong Kong, held in Foorenry ond hee rected, 


Transfer deeds, re oe | Drafts issued, Bills i 
| forms = bows at their Offee nw coulis other | — Banking Dusiness tranasctedl sith tie Ghee 
ce hours, 10 to 8—Saturdays 1¢ ‘ | posits received for one, two, or three years, at 

$1 Lombard street, London, ys 10 tol, rates which may be ascertained on opeihentink: Tye 

Rk. G. DAVIS, Secretary. 


Paid-up Capital, £800,000. Reserve Fund, £32050 
Dennis e £10 and upwards received on rte 
terms, and for fixed periods, as may be et 
Every facility afforded for the transmission atl) 
money between London, Liverpool, M ee a 
Scotland, and for the receipt and delivery 
shares, &c. : 3 
Circular Notes and Letters of Credit iasucd, we | 
every other description of Banking Bust 
acted. R. 0. YEATS, 
Bartholomew lane, E.C. 


C OMMERCIAL 


Paid-up Capital « & 
Reserve Fund dial £085,000 vers 
The London Board of Directors gm ice of the 
credit and bills of exchange on the . South 
Bank, at Sydney, and on the branches 
Wales and Queensland. 
Bills purchased or forwarde 
received for fixed periods or 
ascertained on application. 


+ 39 Lombard Street. 
London office, 39 I Tr THAN TEL CORK, Manage | 


Office hours, 10 to 3. Saturdays, 10 to 1. 
Threadneedle street London, 1883. 
AFRICA 


(HE BANK OF 
Heap Orrice—25 Abchurch e, Lombard street, 


(Limited). 
London. 
Office h 10 to 4. Saturdays, 10 tol. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
, BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, Dutoitspan, East London, Fauresmith, 
Graaf Reinet, Graham’s Town, Harrismith, Jagersfon- 
tein, Middelburg,Queenstown,Rouxville,Somerset East, 
Tarkastad, Uitenhage, Winburg. 

GENERAL ManaceR — JAMES SIMPSON, Port 
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ANY OF SYDNEY. 
COMPA 900,000 


1 terms W 


d for collections ie 4 
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